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Remedi 3 New York, Thursday, December 6, 1900. | regen 
WHY TO INSURE IN AN AMERICAN COMPANY. WHY TO INSURE IN THE CONTINENTAL. 


NO OVER-HEAD WRITING. 








AMERICAN COMPANIES ARE THE LARGEST; 


“ ” ae Ts an American Company. 
of the twelve companies (including the “‘ Continental ’’) reporting over : c . : ia 
five.million dollars in assets, ovly two are foreign and their U. S. Does business under the Safety Fund Law, making its policy “ Gonflagra- 


. - | tion Proof.’” 
assote are leas than those of the eso naingg THE Assets ($9,809,660) and surplus ($5,034,995) to policyholders are larger 
mene beng oe pom viene yd ainiiad . than those in the U. S. of any foreign company. 
- showa saiihis e-ppievation contain elites Gstiate, ents C O N i i | N E N TA ‘: Paid in full all losses incurred in the great Chicago and Boston conflagrations, 
one is foreign, and its U. 8. surplus to policyholders is less than that _— pon gnetea at EES ee 

















“ ” | 

othe ™ Continental. FIRE iN S URAN Cc E You secure, if desired, the advantage of inspection by experienced men, and 
| COSTS NO MORE. : : will be furnished on request with information regarding safe construc- 
| Why patronize foreigners when you can get the same thing at the COMPANY tion of buildings, eto. 
| same price from fellow-countrymen ? Prompt attention to loss adjustments ensured by the organized force of 
| GIVES BUSINESS TO THOSE WHO GIVE YOU BUSINESS ; OF NEW YORK traveling men which the Company’s large business enables it to main- 
Stockholders of the American Companies are their partners, and as : tain to cover every section of the country, and which a smaller com- 
| they are distributed throughout the United States, they are doing cs pany could not afford. 
| business with you. Organized in 1852, its nearly fifty years of successful business proves its 
| PROFIT, IF ANY, REMAINS IN THIS COUNTRY, PROTECTS ITS LOYAL AGENTS. financial strength, conservative management and fair treatment of 
| contributing to the general prosperity, which in turn benefits YOU. policyholders. 

; Principal Office: Western Department: 

CONTINENTAL BUILDING, 44-46-48 CEDAR ST., N. Y. RIALTO BUILDING, CHICAGO, ILL. 





Founded 1792. ee eee G. D. CRANE’S DOUBLE AND TRIPLE-INDEX 


surance company —[NSURANCE EXPIRATION 
Nosh ees 


QUICKEST TO WRITE. 

















No. 232 WALNUT STREET, LIGHTNING TO FIND. 
EXPIRATIONS NEVER OVERLOOKED. 
PHILADELPHIA. ESTIMATING SPACE UNNECESSARY. 
WRITES MOST NAMES. 
Capital, - -  -  $3,000,000.00 NAMES ALPHABETICALLY ARRANGED. 
} aime maa ater aad WRITES BLOCK INSURANCE, 
Assets, January |, i stag FOR, THIRTEEN YEARS’ USE. | 
Surplus over all Liability of Capital and Reinsurance PAPER AND BINDING FIRST CLASS. 
BEST IN THE WORLD. 
$1,696,780.55 
CHARLES PLATT, President. EUGENE L, ELLISON. Vice-Pres. Send for Sample Sheets and Cirenler Price List to 


BENJAMIN RUSH, Second Vice-President. THE SPECTATOR GOMPAN 1: 


GREVILLE E. FRYER, Secretary and Treasurer. 
JOHN H. ATWOOD, Ass’t Sec. T. HOUARD WRIGHT, Marine Sec. 95 WILLIAM ST. NEW YORK. 
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PERSONAL ACCIDENT, 
LIABILITY, 
STEAM BOILER, 
BURGLARY, 
CREDIT INSURANCE 


IDEN 


HEAD OFFICE: 346-348 BROADWAY, NEW YORK. 
BRANCH OFFICE : 52-54 William Street, New York. 
OSCAR ISING, 
General Manager for the United States. 
SIDNEY N. MOON, 
Manager Casualty Department. 


? [Alo UP CASH CAPITAL 


S00 
M.W.Adams President. 


HOME OFFICE: 
LOUISVILLE, KY. 





EIGHTH EDITION. REVISED AND EXTENDED. 


PROMINENT PATRONS 
or LIFE INSURANCE 


We have just issued the eighth edition of Prominent Patrons oF LirE INSURANCE 
giving the names of several thousand professional and business men who are insured in 
sums exceeding $50,000, and the amounts of theirinsurance. Thuis edition contains many 
more names than did the seventh edition, A number of 


_~LETTERS FROM PROMINENT CITIZENS 


of the United States and Canada, giving their views on life insurance, are inserted in the 
work, thus giving increased value and importance to it. The work has been considerably 
enlarged, and an improved form of arrangement adopted in the previous edition retained, 
so that agents will tind this edition of even greater value than the seventh ‘The mini- 
mum amount of insurance recorded is $50,000, while the maximum is upwards ofa 
million and a half, showing in this practical form the estimation in which so many prom- 
nent professional and business men hold life insurance. The States and Territories 
are arranged in strict geographical order. The work is handsomely printed on exceilent 
paper, and durably bound in a form convenient for the pocket. 
PRICES: Single copies, 50 cents ; 100 copies, $40 ; 500 copies, $150 ; 1,000 copies, $250 


THE SPECTATOR COMPANY 


95 William Street New York 





A SUCCESSFUL WESTERN COMPANY. 


IF YOU WANT A GOOD AGENCY WRITE 


The Old Line 


BANKERS LIFE 


HOME OFFICE, LINCOLN, NEBRASKA. 


EVERY POLICY SECURED BY A DEPOSIT WITH THE STATE OF NEBRASKA. 


W. C. WILSON, President. 





THE MUTUAL LIFE INSURANCE COMPANY, 


OF KENTUCKY. 
Home Office, - - = -=- = = LOUISVILLE. 


SEMI-ANNUAL STATEMENT, JUNE 30, 1goo. 


$2,939,283.23 
2,846,693.00 
92,590.23 
52,055.26 


ASSETS 
UAB TCVITES (a DeriCOnts) 5.0 ecssivecininc scales: acer 


EXPENDITURES, 
$271,598.41 | To Policyholders, . $193,684.46 
126,591.46 | Expenses, etc., 126, 808.01 
398, 189.87 Total, 320,492.47 


Insurance in Force, $15,102,795. 


During the Six Months the Company made Increases in Assets, Surplus, Insurance in 
Force and Income and decreased its Expenses. 


GEORGE W. MORRIS, PreEsIpDEnrT. 


INCOME, 
Premiums, 
Interest, . 
Total, 


DAVID MERIWETHER, Secretary. 





[Extract from the Examiner’s Report to the Insurance Department, State of Kentucky, dated August 2, 1900.] 


** I append hereto a copy of the semi-annual statement fur June 80, 1900, prepared by 
the officers of the company. It shows a divisible surplus of $92,590.28 against a surplus of 
$44,573.02 allowed by the report of Examiner Wolfe, giving condition as of November 30, 
1899, seven months before. I verified the entries from the books of the company, counted 
the bonds and other securities deposited in the vaults of the Trust Companies, looked into 
the methods of valuation, and believe the statement represents the financial condition of 
the company on the date named.”’—(June 30, 1900.) 





Established 1865. 
THE 


Franklort Marine, Accident and Plate Glass 
Insurance Co. 


OF FRANEFORT-ON-THE-MAIN, GERMANY, 


Employers and Public Liabilities, Elevator Insurance "Workmen’s 
Collective, Individual Accident and Plate Glass. 
For the security of Policyholders in the United States of America, 


deposit has been made in the State of Massachusetts, of $200,000.00 ix 
United States Bonds. 


UNITED STATES DEPARTMENT, 
100 William Street, New York, N. Y. 
F. G. VOSS, T4@ANAGER AND ATTORNEY. 
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Te ik a ee 


IFE, 


Endowment, 
a «2 Accident 
Insurance. 


HE ETNA Life Insurance Company, 

of Hartford, Conn., grants Policies 

| containing every desirable feature. Refer- 

ence, Address the 
Company for Insurance or an Agency. 


its numerous patrons. 


LARGEST COMPANY in the World 
writing Life and Accident Insurance. 


J. C. WEBSTER, 
Manager of New York Office, 
Germania Building, 
Cor. Cedar and William Streets, New York. 


GEO. C. STERLING, 
General Agent Accident Department. 


NO LIFE UNDERWRITER’S EQUIPMENT COMPLETE 
WITHOUT A COPY OF 


BROWN’S CoMPLeTe DIcEST OF INTEREST, SURPLUS 
RARNINGS AND EXPENSES IN LIFE INSURANCE, 


A work of instruction and general information for the student of life insur- 
ance, general agent, and fieldworker, and book of reference for every official 
library, comprising the experience of the companies reporting to the Massachu- 
setts Insurance Department for the decades 1880-’89 and 1890-99 inclusive. 


By BENJAMIN F. BROWN, Author. 


SYLLABUS OF CONTENTS. 

Table A—InTEREST Exuisit.—(a) Invested Reserves: (b) Interest and Rates 
Earned: (¢) Reserve Requirements and Rates: (d) Remaining or Surplus Interest 
with instructive percentages. 

Table B—Prorit BALance Seer. —(a) Gains from Interest, Mortality and 
Expense Savings, etc. (Surplus Earnings proper), with proportional percentages: 
(b) Dividends: (c) Gain of Surplus as made up from (1) Undivided Earnings, 
(2) Appreciation of Bonds and Stocks, (3) Profit or Loss, including changes in 
valuation on Real Estate, and Miscellaneous: (d) Gross Four Per Cent. Surplus 
with ratio. 

Table C-D—Summation of preceding tables, giving grand aggregates by 
years with corresponding mean ratios and percentages. 

Table E—Stupy or Expense Cost 1n Lire insurance, being a practical 
illustration of the fallibility of the expense ratio per se as a gauge of comparative 
economy. Src. 1: Varying degrees of income and new business, as affecting the 
ratio unequally; actual cost in dollars and cents. Sec. 2: The several factors 
and actual cash cost as differentiated to uniform standard of new business, the 
equated cost giving the true measure of comparative expenditure as opposed to 
the expense ratio. 

Table E—Resume. Recapitulation of individual company aggregates and 
ratios for the period; also tabulation of grand aggregates and corresponding 
ratios by years. 

Tabie F—Synopsis, etc. Summing up as in a nutshell the preceding exhibits 
and completing the lesson of Expense Cost in Life Insurance. 

N. B.—The unique and instructive E-F series of exhibits covers only the six 
years since adoption of the new form of statement, which alone renders such a 


showing possible. 
PRICES - 
For One Hundred Copies or upwards, per copy, - 
For not less than Fifty Copies, per copy, - - = 
Single copies mailed free on receipt of retail price, 
BOUND IN HANDSOME FLEXIBLE COVERS. 


$1.00 
1.25 
2.00 





ADDRESS 


The Speetator Company, 95 William Street, NewsYork. 





‘1850, 1900. 


Tk United States Lifelnsurance 60. 


IN THE CITY OF NEW YORK. 





OFFICERS. 
GEORGE H. BURFORD, President. 


GEO, G. WILLIAMS, Vice Pres. 
C. P. FRALEIGH, 2d Vice Pres. 
RICH’D E. COCHRAN, 3d Vice Pres. 


A. WHEELWRIGHT, Secretary. 
WM. T. STANDEN, Actuary. 


J. L. KENWAY, Asst. Secretary. 
ARTHUR C. PERRY, Cashier. 
JOHN P. MUNN, Medical Director. 





FINANCE COMMITTEE 


GEORGE G. WILLIAMS, 
JOHN J. TUCKER, . 
A. H. PERKINS, Jr., 
JAMES R, PLUM, 


President Chemical National Bank 

Builder 

’ Pvahen Sunatend inl Traders’ National Bank 
Leather 





Active and Successful Agents, wishing to represent this 
Company, may communicate with RICHARD E. COCHRAN, 
3d Vice-President, at the Home Office, 275 Broadway, New 
York. 





For Fire Insurance. 


Assets in United States... .....cececccce coccccceces + 0 0e$2,637,777-33 
RN AMUNIE os cc cp dung ees eke DORE xe ccckendiseus 40 O04 ++ 2,039,569.72 
i 5 ENE Sera e dai eeete de dawes vos denen - . 598,207.61 


Writing Large Lines on Desirable Business, " 
Applications for Agencies or Information should be addressed 


For Eastern and Middle States, 
WILLIAM WOOD, Manager. 


WILLIAM M. BALLARD, Assistant Manager. 
21 Nassau Street (Equitable Building), New York, 


For Western States, 
GEORGE M. FISHER, Manager, 
205 La Salle Street, Chicago, Il, 
For Southern States, 


FINLEY & JANVIER, Managers, 


308s Camp Street, New Orleans, La. 


For Pacific Coast, 
CHARLES A. LATON, Manager, 


439 California Street, San Francisco, Cal. 
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Home Life Insurance Co. 


OF NEW YORK. 


GEORGE E. IDE, - President. 


Assets, . . . . . . $11,848,859.12 
Dividend-Endowment Fund, . 626,713.00 
Net Surplus, . ; : ; : 1,203,278.42 
Outstanding Insurance, , . 49,258,697.00 





The Insurance Blue Book 
and Guide for 1900-1. 


URING the past twenty-eight years the above-named publication 
has been giving reliable statistics and other useful information 
regarding insurance companies, etc, and is looked upon in 

Great Britain as an authority upon all insurance matters. This book is 
published annually. Itcontains abstracts of the accounts of the fire, 
life and miscellaneous insurance companies doing business in Great 
Britain and her Colonies ; life, endowment and annuity rates ; specimen 
bonuses ; mortality and monetary tables; names of officers and mem- 
bers of actuarial societies and insurance institutes ; acts of Parliament 
relating to insurance; legal forms and decisions ; directories of insur- 
ance offices and officers; a summary of life insurance valuations ; 
reports of continental fire insurance business, and much other valuable 
matter. 

The book comprises nearly 400 pages, and is sold by The Spectator 
Company for $1 in limp cloth binding, and for $2 in half morocco 
binding. 


The Spectator Company are also sole United States agents for all works 
owned by Champness & Co., of England, publishers of The Insurance 
Blue Book and Guide. 


For copies of The Insurance Blue Book and Guide, or information 
concerning other publications, address, 
THE SPECTATOR COMPANY, 95 William Street, New York City. 





PRUDENTIAL “SSS 
RAS THE , 


STRENGTH OF j; 


ORDINARY, INDUSTRIAL, 


aFy , ‘gb 
100.090 





OVER 3,500,000 POLICIES IN FORCE. 
INSURING OVER $500,000,000. 


ACTIVE AGENTS WANTED. 


Home Office @ Insurance Co. of America. 
Newark, N. J. Th e Pru d en ti a John F. Dryden. Prest. 





ORGANIZED 1863. 


FIREMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 








EASTERN DEPARTMENT, 


No. 70 KILBY STREET, - -  - BOSTON, MASS, 
C. W. KELLOGG, Manager. 





CENTRAL DEPARTMENT, 
167 AND 169 LA SALLE STREET, - ~- — CHICAGO, ILL. 


MARSHALL & McELHONE, Managers. 





PH@NIX MUTUAL 


LIFE INSURANCE COMPANY 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 





JONATHAN B. Bunce, President. Joun M. Hotcomsr, Vice-Pres. 
CHARLES H,. LAwrenceE, Sec’y. WILLIAM A. Moorg, Asst. Sec’y. 





Received from Policy-holders, - - - - - $49,826,055.00 
Paid to Policy-holders and their Benefliciaries, -  40,963,805.00 
Assets Safely Invested for Policy-holders Jan. 1,’00,  12,259,291.45 





New YorK OFFICE: 149 BROADWAY, 
WEED & KENNEDY, Managers. 








CASUALTY AND 
SURETY COMPANY, 
ST. LOUIS. 


INDIVIDUAL ACCIDENT, HEALTH AND PLATE GLASS 


INSURANCE. 


Applications for Territory should be addressed to 


Home Office, Wainwright Building, St. Louis. 


OR TO 


EASTERN DEPARTMENT, 141 Broadway, New York. 
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THE 


UNITED STAiES 


FIDELITY GUARANTY 
COMPANY. 


BALTIMORE, MD. 
8S. W. Cor. German and Calvert Sts. 





Cash Capital, =e 2© - = *® « $1,500,000.00 
Surplus to Policyholders, -= |= 1,825,427 16 
Total Cash Resources, - - - - 2,188,577.83 


Gro. R. Cattis, Sec. TownsENpD Scott, Treas. 


Joun R. Bianp, Pres. 
Istpor Rayner, Gen. Counsel. 





1825. 1900. 


HE PENNSYLVANIA FIRE INS. CO, 
OF PHILADELPHIA. 


is hick 6 vee or eeeiencais $400,000.00 
ASSETS, January 1, 1900................ $5,171,306. 21 


R, DALE BENSON, President. W. GARDNER CROWELL, Secretary. 
Joun L. THomson, Vice-President. CHARLES W. MERRILL, Ass’t Secretary. 
= Wo. J. Dawson, Sec’y of Agency Department. 
W. S. BANTA, Manager for Metropolitan District, 
72 William St., New York. 





W ESTERN MUTUAL LIFE, 


CHICAGO. 


OUR MEN MAKE MONEY. 





HE MASSACHUSETTS MUTUALLIFE 
INSURANCE COMPANY, SPRINGFIELD, MASS. 
INCORPORATED 1851. 


Liabilities, $21,835,114.54 
$1,984,822.63. 


Assets, Jan. 1, 1900, $23,819,937.17. 
Surplus, - - = 


fOHN A. HALL, PresipenT. HENRY M., PHILLIPS, Secretary 


Albany Office: 10 and 11 Natl. Com. Bk. Bldg., W. F. Winship, Manager 
Syracuse Office: 424 Onondaga Co. Sav. Bk. Bldg., Dow, Behm & Co., Managers 
Buffalo Office: 706 D. S. Morgan Bldg., Dow, Behm & Co., Managers 
New York Office: 71 and 73 BROADWAY 

Grorce J. WiGHT, Manager. 





CASH CAPITAL, $100,000 SURPLUS, $50,000 


BOTH FULL PAID. 
——INCORPORATED 1899,——= 


ATIONAL INDEMNITY » INSURANCE CO. 
OF BALTIMORE CITY 
Nos. 432-434 EQUITABLE BUILDING. 


INDEMNIFIES MEN AND WOMEN FOR LOSS OF TIME FOM ILLNESS, 


$25 per week for 26 weeks. $2,500 for Loss of Sight or Paralysis. Cost, $40 


GUSTAV W. LURMAN, President. SAMUEL R. BARR, Vice-President. 
jJ. BANNISTER HALL, Secretary and Treasurer. 


HE EQUITABLE LIFE INS. CO. 
OF IOWA 


has some first-class openings for GENERAL AND DISTRICT AGEN 
CIES in Pennsylvania, Ohio, Illinois, Indiana and Michigan. Contracts 
direct. 


POLICY RESERVES DEPOSITED WITH THE STATE. 


This may be YOUR opportunity to build up a permanent and profit. 
able agency. 
ADDRESS THE COMPANY AT 


DES MOINES, IOWA. 








INCORPORATED BY SPECIAL ACT OF CONGRESS, 1868. 


HE NATIONAL LIFE INSURANCE COMPANY 
OF THE UNITED STATES OF AMERICA, 


WASHINGTON, D. C, 


C. E. Mabie, President. 
O. D. Wetherell, Vice-President and Treasurer. 
R. E. Seckett, Secretary and Gen’! Manager. 


Principal Branch Office: 157-163 La Salle Street, 
CHICAGO, ILL. 


Full Paid Capital, $1,000,000.00. 
Paid Policyholders Since Organization, $6,443 040.99. 





1860. 1900. 

| eeaaes FIREMENS INS. CoO., 
PHILADELPHIA, 

ASSETS, JANUARY 1, 1900, - - - $1,539,114 

MTOM, 4. Gi 62-73 eee 


ROBERT B. BEATH, PREsIDENT, 
D. J. SWEENY, SECRETARY, 





WANTED. 


Special Agents to travel in New York, Pennsylvania, and in the Southern 
States; also a General Agent respectively for the following fields: Mary- 
land, West Virginia, Alabama, the Hudson River Valley, and Long Island. 


Experienced men may make desirable contracts with the Brooklyn Life. 


Address BROOKLYN LIFE INSURANCE COMPANY, 





— ANNUITY FUND SYSTEM 


AS OPERATED BY THE 
State Mutual Life and Annuity Association 


OF ROME, GEORGIA 





That provides an Annual Income 
To the Member in Old Age 

An Ideal System To the Widow during her Widowhood 
To the Children during Minority 
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EARNED AND UNEARNED PREMIUMS. 





THIRD EDITION REVISED. 


READY RECKONER FOR EARNED AND UNEARNED PREMIUMS, A Series of 
Tables designed for the Speedy Calculation of the Sums Earned and 
Unearned on Policies of Insurance; By WILLIAM ELLSworTH, Jr., 
of the Caledonian Insurance Company, 

This very useful publication is designed to furnish representatives of 
Fire Insurance Companies the means for instantaneously computing earned 
and unearned premiums. The method is the simplest yet devised, and can 
be comprehended by any one who is competent to understand the easiest rules 
of arithmetic. The tables prepared furnish a ready-made answer to all the 
problems relating to premiums that underwriters are required to solve. WM. 
ELLswortTH, Jr., author of the Ready Reckoner, is a well-known mathema- 
tician, who was long connected with the Continental Fire Insurance Com- 
pany, and now with the Caledonian Insurance Company. THE READY RECK- 
ONER is the result of his daily experience, and is designed to simplify the 
calculations required of every underwriter, 12 mo., 80pp, Printed on fine 
paper and substantially bound in muslin. 





PRICE, $5.00 PER COPY. 





THE SPECTATOR COMPANY, 


PUBLISIIERS, 
g5 William Street, New York. 


Ti OSTERNOOR FATENT_ GRY 5 
ELASTIC. FELT MATTRESS a 





Compressing ann 








Semis eal , i = ness, durability or comfort. We 
closing the pay all express charges, and 
tick by hand, sell on the distinct agreement 


that you may return it and get 
your money back (without ques- 
tion or dispute), if not all you 
have even hoped for, at the end 
of 30 NIGHTS’ FREE TRIAL, 

I, you are skeptical about its 
merits or don’t need one now, 
send for complete pamphiet. 
The Test of Time, mailed free 
for the asking ; it gives full 
particulars. 

ree green Felt ceotiens 

F h of airy, interlacing, fibrous 

TRADE-MARE . ‘ sheets, of snowy whiteness and 

apa elasticity; closed in the tick by hand, and ever mats, loses shape or gets lumpy. 

s perfectly dry, non-absorbent, and is guaranteed absolutely vermin-proof. Tick may 

be removed for washing without trouble. Softer and purer than hair can de; no ree 
picking or re-stuffiny necessary. 


2 ft.,6 in. wide, weight 25 Ilbs.,_ - - - $8.35 


3 ft. wide, weight 30 Ibs., - - - 10.00 
3 ft., 6in. wide, weight 35 Ibs.,  - - - 11,70 
4 ft. wide, weight 40 Ibs., + ‘ - 13.35 


4 ft., 6in. wide, weight 45 Ibs.,  - = ~ 15.00 
All 6 feet, 3 inches long, or any length desired. 


EXPRESS PREPAID EVERYWHERE. 





Not for sale py stores, A few unscrupulous dealers are trying to 
sell a $5 mattress for $10 and $15 on our advertising. Patent 
Elastic Felt Mattresses can only be bought of.... 


OSTERMOOR & COMPANY, 114 Elizabeth St., New York. 


We have cushioned 25,000 Churches. Send for our book, ** Church Cushions.’ 








ATIONAL LIFE INSURANCE CO., 
MONTPELIER, VT. 


A Good Company for the Agent. A Sure Company for the Insured. 
' fia oS CHAS. DEWEY, Pres’t. OSMAN D. CLARK, Sec’y 
JANUARY 1,1900; 





LAOS SERRE ee eee $17,788,861 23 
RG OS oot as 5st com aces accchee’ 863,938 34 

BUSHHIN. -Cccste as ncadecc du 5 ao 89 
Insurance in Force.........------ $59,890,026.29 


The company issues, at reasonable rates, the most approy- 
ed forms of Life, Term, Endowment and Annuity 
Policies. Specimen Contracts will be 
cheerfully supplied on call. 

New York Office, 149 Broadway, Singer Building. 

J. F. MAKLEY, Gen’l Manager. 


1900 EDITION NOW READY. 


HE DILEMMA OF FRATERNAL ORDERS. 


A twelve-page leaflet of text and tables, showing that the increasing 
cost and loss of members demand radical changes in the assessment fraternal! 
system. The tables are brought up to January 1, 1900, This leaflet should 
be placed in the hands of all life insurance agents who meet the fraternal 
orders in competition. 


PRICES: $15 per 1,000 copies; $10 per 500 copies; $2.50 per 
100 copies. Send 1oc. for sample copy. 
THE SPECTATOR COMPANY, 95 William Street, New York. 








eg International Sprinkler Co. 


(Controlled and Managed by 
MERCHANT & CO., Inc.) 


Main Offices and Works, PHILADELPHIA, PA. 
Southern Offices, - - ATLANTA, GA. 


Complete Installations made of either WET or DRY 
Systems of Automatie Fire Extinguishing Apparatus. 
APPROVED BY INSURANCE CO’S, 
BOARDS AND ASSOCIATICNS 
20% to 70% INSURANCE SAVED 
by putting the ‘International’? System in your Mill, 

Factory or Store. 


Note.—Catalogues, with copies of Insurance Approvals, 
lists of customers and their letters, sent on application. 


THE BEST! 





INSURANCE 
COMPANY 


PHENI 


_OF BROOKLYN, N. Y. 





‘NEW YORK OFFICE: 
4% CEDAR ST. 





HE KANSAS MUTUAL LIFE INS. CO. 


J. P. DAVIS, Presipent. 


CONDENSED STATEMENT 
For the Year Ending December 31, 1899. 


Total Cash Income......scccccece spaseveestneceeves wbeeceeeees $829,060.27 
Total Expenditures...ccccccccccececessscccecsecess Ween saeeust 279,683.65 
Excess of Income over Disbursements........sseeeeesseseceees 49,376.62 
gi eR oe Oe OC TT Ter eT Ee 436,026.14 
Rin WOR os ccccesns aes epuceuldswacic Nasse OM esae aw eee pemee bee 276,103.52 
Surplus to Policyholders......ssccsscesceescsecerscerseeceeses 159,922.62 
sername (aE oon eae n'a n'scb aes case ccieeeets+s eascdecs 10,213,483.00 
Totel Paid Policyholders to Date.........sceeeeeseee eee >. 1,827,671.56 


Active, reliable District Agents can secure liberal contracts by addressing the Home 
Office, Topeka, Kansas. 


Dec. 6, 1900] 


THE SPECTATOR: 


THE SpEcTATOR, established in 1868, is a weekly journal devoted 
‘o promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars, per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, PuBLisHERs. 

(Telephone Number, ‘231 John.”) No. 95 WittiaM Srt., N. Y. 
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THE outlook for creditors of the Traders Fire of New York 
has not been improved by the failure of the November Grand 
Jury to take any action in connection with the case. While 
gross irregularities were shown by the examination by the 
New York Insurance Department to have existed in the com- 
pany’s last annual statement, no one has yet pointed out to the 
public the guilty man or men; and the District Attorney 
states that there was not sufficient evidence to obtain anyone’s 
conviction. While some of the wealthy directors have been 
quoted as expressing their willingness to contribute toward 
reducing or extinguishing the deficiency in funds, we have not 
yet learned that one of them has actually parted with any hard 
dollars for the benefit of creditors. Moral: Do not place un- 
due dependence upon directors who do not direct—whose 
names and reputations may ultimately be found to be the chief 
assets of the concerns they are used to bolster up, and which 
do not appear to be synonymous with cash. 





CoMMISSIONER FREDERICK L. CurtinG of Massachusetts is 
not in accord with Commissioner Scofield of Connecticut and 
certain companies in relation to the omission of “not-taken” 
policies from the policy exhibit in the annual return of life in- 
surance business called for by the uniform blank adopted a 
few years ago by the National Convention of Insurance Com- 
missioners. Under date of December 1 the companies oper- 
ating in Massachusetts have been ‘notified that every policy 
which has been written within the year is expected to be ac- 
counted for, and unless shown that it has not been accepted 
and is returned and canceled as “not taken,” it will be con- 
sidered as in force, and the reserve charged therefor, the pre- 
miums unreported on such policies being allowed in assets. 
The Commissioner does not question the propriety of deduct- 

- ing not-taken business, but bases his objection on the ground 


of lack of uniformity in the reports and a departure from the’ 


intent of the uniform blank authorized by the Commissioners’ 
convention. So far as we are aware, the subject has not been 
discussed by the convention since the adoption of the present 
blank, so that if the companies are desirous of eliminating the 
not-taken padding from the statements, they must bring the 
matter before the annual gathering of Commissioners, and if 
we interpret Mr. Cutting’s circular aright, he will abide by 
their decision, even if he does not go to the length of advo- 
cating its adoption. 





On behalf of the fire insurance companies, E. R. Kennedy 
of New York last week presented an excellent and reasonable 
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petition to the Secretary of the Treasury and the House Com- 
mittee on Ways and Means at Washington, looking to a re- 
moval of the internal revenue tax upon insurance policies. 
After disclaiming any desire on the part of the insurance in- 
terest to evade a fair share of necessary taxation, he argued 
that, as the national income is now excessive, and is to be 
diminished, the reduction should be effected by relieving those 
heretofore most heavily burdened by the war tax. He then 
went on to show that the fire insurance companies had borne 
a disproportionate share of the load, the taxes paid by the 
leading American companies in 1899 having amounted to 
over five per cent on their capital; while the overwork and 
carelessness in industrial pursuits engendered by the general 
prosperity had a reflex action upon the insurance companies, 
causing them to lose money heavily through an abnormal 
number of fires. Although it was the purpose of the govern- 
ment to tax the companies at the rate of one-half of one per 
cent, the tribute paid actually amounts to about eight-tenths 
of one per cent, owing to the method of payment and the:re- 
fusal or negiect of the government to equalize it by allowing 
rebates in cases of cancellation, or refunding for stamps used 
on policies returned “not wanted.” Then, again, the com- 
panies have paid taxes on the whole premium on policies ex- 
tending for three to five or more years into the future. Mr. 
Kennedy concluded his presentation of the matter by quoting 
figures representing the comparative fire losses in the first 
ten months, respectively, in each of the last three years, show- 
ing the material increase, and by referring to the average 
profit of less than three per cent per annum on their capital, 
derived by the fire insurance companies from their business 
during the last fifteen years. He contended, therefore, that 
the tax, as now levied, takes a much larger percentage of 
profits from the insurance companies than it does from any 
other branch of business, and that justice demanded recogni- 
tion of this truth in the annulment of that portion of the tax 
law which relates to insurance companies. Mr. Kennedy’s 
memorial was lucid and cogent, and, if given the attention it 
deserves, and properly reinforced by the suasion of Senators 
and Representatives by the underwriters among their con- 
stituents, the outcome should be satisfactory. 


At last the report of the examination of the : 


Life of Vermont by the Minnesota Insurance Depart- 
ment is at hand. . As was expected when the intention 
to examine was announced, the company’ emerges with 
its reputation for safety, soundness and good manage- 
ment unmarred, and its policyholders will be glad to learn 
from an independent source that it is in such a healthy con- 
dition. Special interest attaches to this examination, as, al- 
though the company has been in existence for over fifty years, 
this is the first time an insurance department, other than that 
of its home State, has examined it. The examiner, as evi- 
denced by his report, went most thoroughly into the affairs 
of the company, and, although the official language makes 
some of the criticisms appear severe, they are directed at 
errors of judgment and not,at intentional misstatements, 
which latter, nobody familiar with the high standing of the 
managers would look for. It is doubtful if many companies 
have ever been subjected to such a thorough and exhaustive 
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examination as the one under consideration, and it reflects 
great credit upon the officers of the National that it should 
have come out so well under such severe analysis. The ex- 
amination having been made primarily to verify the state- 
ment made as of January 1, the examiner reports that the 
statement of income and disbursements was absolutely 
correct. In the statement of assets and liabilities he made 
certain deductions and additions which he explains in de- 
tail. Thus, in the statement of real estate owned, he finds, 
on a rigid appraisal, that there is a depreciation from the 
cost value, as shown by the books of the company, an ex- 
perience common to all corporations and individuals taking 
property under foreclosure of mortgage. The company 
had already provided for a part of this depreciation, and 
promptly acquiesced in the finding of the examiner as to 
the balance. In other items some small deductions and ad- 
ditions are made, the outcome being a reduction of assets 
amounting to some $162,214, and an addition to liabilities 
of $245,900. The increase in liabilities is caused mainly by 
the inclusion of the item “ ‘Extra dividend’ reserve liability, 
$169,627,” which, in the opinion of the examiner, represents 
the additional liability of the company under the extra divi- 
dend feature of those policies whose holders have reached 
their expectancy of life. When it is borne in mind that the 
company possesses total assets of $17,571,586.43 and surplus 
to policyholders of $1,462,490.45 it will be seen that the de- 
duction mentioned is altogether immaterial; in fact, by the 
very slight reductions in assets and additions to liabilities, the 
real strength of the company is not diminished, and the com- 
pany now has the advantage of being able to point to a state- 
ment where every item is on a bed-rock basis, devoid of all 
suspicion of padding, and where every possible liability is 
provided for. The career of the National of Vermont has 
been a long and honorable one, its managers are imbued with 
the best and most lofty motives for the good of the policy- 
holders, and those who are fortunate enough to hold National 
policies may rest assured that they are getting the best there is 
in life insurance, and that not one cent of their just dues will 
enied them. 









Tue Insurance Commissioner of Connecticut has kindly 
forwarded us a copy of the blank which life insurance com- 
panies operating in that State are required to fill in with the 
details of their transactions for the year 1900. In view of the 
Commissioner’s attitude on the questions of paid-for business 
and deferred dividend liability, the blank is of particular in- 
terest at this time. The changes in the blank are as follows: 
In the premium income account the single premiums received 
are called for separately from the new or first year’s pre- 
miums, which change will appear in the blanks of all depart- 
ments; similarly in the disbursement account the commis- 
sions on single premium policies are called for; the statement 
of non-ledger liabilities contains, for the first time, these two 
items: ‘Dividends apportioned payable during 1901” and 
“Dividends apportioned payable subsequent to 1901, as the 
periods of participation may mature.” The exhibit of policies 
is prefaced by this sentence: “The following is a correct 


statement of the paid-for business of the year on policy ac-. 


count as it stood at close of business December 31, according 


to home office books; include no policy except wherein the 
first premium has been paid to the company, as provided in 
the contract.” The exhibit then calls for the business “out- 
standing at end of year 1899, as reported,” ‘“‘deduct unpaid 
of 1899,” “amount in force actually paid for at end of previous 
year.” The item of business terminated by “not taken’? dis- 
appears from the exhibit, and in the statement of non-ledger 
assets no credit is allowed for uncollected premiums on ney 
policies. 
* xk ok 

The Commissioner’s stand on the question of not-taken 
policies is one which has been urged for a number of years }) 
THE SPECTATOR, and will no doubt be accepted by the com- 
panies without cavil. In the treatment of apportioned divi- 
dends as liabilities a step has been taken in accordance witli 
the principle followed by a few companies of late years, but 
owing to the varying methods of the several companies writ- 
ing deferred dividend policies, the action of the Commissione1 
is likely to be taken advantage of by unscrupulous agents. 
Those deferred dividend companies which apportion their 
dividends annually but defer the payment of them until the 
expiration of certain fixed periods will be placed at a disad- 
vantage, as compared with those which declare no dividends 
at all until the specified period has elapsed, because their 
comparatively small surpluses will be pointed to as an indica- 
tion of weakness. It is possible that the Commissioner will 
have some knotty problems to solve in this connection, as the 
point may be raised as to the correct interpretation of the 
wording of the policy. An examination of the policies of the 
several companies now being issued indicates that, in a ma- 
jority of cases, distinct provision is made for the declaration 
of dividends only at the end of the period named, the follow- 
ing being samples of such provision: 

Upon this policy no apportionment, distribution or dividend will 
be made by the company from its accumulated surplus until the ex- 
piration of twenty years from date of issue, at which time this policy, 
provided it.shall not have been previously terminated by death, lapse 
or otherwise, will be credited with such dividend as may be then ap- 
portioned to this policy by the company from its accumulated sur- 
plus. 

If the insured is living on the —— day of , which is the 
end of the twenty-year accumulation period of this policy, and if the 
premiums have been duly paid to that date and not otherwise, the 
company will then apportion to this policy its share of the accumu- 
lated profits. 

Companies having such provisions in their policies cannot 
report any dividends apportioned payable subsequent to 1901, 
unless it may be on old forms of policies providing for annual 
apportionments. The requirement will, therefore, press only 
on those companies which provide such a provision as the 
following: 

Each and every dividend of profits which may be made on this 
policy shall be retained by the company, and shall be accumulated 
until the expiration of twenty years from the —— day of ——————, 
at which time only such accumulations shall become due and payable 
to the insured. 





—A novel method of attracting attention to the company has recently been 
adopted by the Register Life and Annuity of Davenport,Ia. To such policyholders 
as happen to receive policies numbered even hundreds the company presents 4 
copy of Frank R. Stockton’s story entitled “The Hundredth Man.” The book 
is usually accompanied by a letter from the secretary, saying that all Register 
Life policyholders are lucky, but that he is exceptionally lucky in being a ‘“‘Regis- 
ter Life Hundredth man.” 
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SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


Business, locally, has been fairly active during the past few days. 
Especially has this been the case with those companies or’ offices 
which were prominently active in the famous “break” year of 1808. 
So very many policies will expire within the next seven months 
which were written during the period of open rates that, even now, 
the market is feeling a sort of reflection of the immense volume 
which will appear in full force next May, and extending until the end 
of the year Igot. 

Perhaps, after all, those offices which were the most aggressive in 
1898, and wrote, apparently, at the most suicidal rates, will have the 
benefits of a generous fund of expirations next year to draw upon 
and help out in their respective premium incomes in the event of 
there being a continued reduced volume of new business, which latter 
feature seems to have become quite chronic of late. 


C. C. Cream, manager of the National Insurance Company of Ire- 
land, after an extensive tour over the country, left last Saturday for 
Europe. 

One of the healthiest indications for the local market is the steady 
demand for storage lines. Without a good trade in storage business 
there is not much hope for encouragement as a satisfactory premium 
income. This was the trouble with the year 1899, the receipts for 
which would have been much less were it not that the Association 
rates came in as a savior. An active season in warehouse offerings 
always produces a good demand for insurances in premises of whole- 
salers, jobbers, retailers and, finally, the consumers. 


At present, in the graded grain system of the Brooklyn Wharf & 
Warehouse Company’s stores, there are over five million bushels. 
About. half-of this is contained in Dow’s and Columbia stores. 


An important item of information is embodied under circular No. 
186, reading as follows: 


The attention of members is hereby called to the fact that the 
standard form of policy provides that the policy shall be null and 
void “if illuminating gas or vapor be generated in the building” un- 
less consent for same is indorsed on the policy. 

The requirements of the New York Board of Fire Underwriters 
stipulate that all vapor lamps shall be installed in full compliance with 
the rules adopted October 18, 1899, and when so installed a certificate 
will be issued for each installation, on application therefor from light- 
ing companies that fully comply with said requirements. 

The following form of permit has been adopted by the board to be 
used in granting permission for the use of these vapor lamps, and 
members are respectfully requested to use no other form: 

‘Permission is hereby granted for the use of lighting 
system on premises hereby insured, when the same is maintained in 
full compliance with the requirements of the New York Board of 
Fire Underwriters, and is in accordance with the certificate issued by 
said board.” 

It is reported that there are a number of kerosene vapor lamps in 
use in this city that have not been approved by the New York board, 
and for which no certificates have been issued; and as all vapor lamps 
generate gas or vapor in the building, an additional charge will be 
made in the rate of insurance on premises where lamps are found in 
use, and for which a certificate has not been issued by the board. 

Note.—Gasoline lamps are not approved. 


A large amount of insurance has been renewed this week, covering. 


on raw silk in the cellars of Hudson River Railroad stores, St. fohn’s 
Park. This, in addition to the lines covered some days ago. 


Next month will commence the period for renewal of brokerage 
licenses. At present there are about six thousand in force. 


The New York Insurance Department is examining the Stuyvesant, 
the Eagle and the Peter Cooper. 


R. P. Barbour of the Greenwich, representing a committee, has 
sent out invitations for a dinner at the Hotel Victoria on December 
11, for the purpose of organizing the Fire Insurance Society of New 
York. Many company managers approve the plan, the purpose of 
which is to include and benefit the younger men, more particularly 
such as the underwriting secretaries, general agents and chief ex- 
aminers. It is intended to hold monthly dinners, at which experts on 
underwriting subjects will make addresses, and matters of general 
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interest will be discussed informally by the members. A general 
invitation is extended to all those interested in the proposed organ- 
ization to attend the dinner and meeting. Those intending to be 
present should notify Mr. Barbour in advance. 

Mayor John F. Boyle, Jr., of Little Rock, Ark., was in town this 
week. ’ 


General Maragcr H. E. Wilson of the Northern Assurance of Lon- 
don has arrived on the Etruria. 


Wood Bros. have been given the suburban agency of the Spring- 
field Fire and Marine. 

J. D. Bremer, recently succeeded by H. D. Cummings as general 
agent of the Manhattan Fire of the Western department, will assume 
a position at the home office on the first of January; until that time he 
will assist the new general agent at Chicago. 


The Commercial Union is making extensive alterations to the 
ground floor by putting in a mezzanine floor, to make suitable 
quarters for the Palatine. 


Cobb, Gleason & Wood of Brooklyn have dissolved partnership. 
George M. Jones has- become the agent of the National of Hartford 
and the Pacific. 


It was rumored yesterday on the street that a syndicate had secured 
the controlling interest in a small, but long established and thor- 
oughly solvent, Philadelphia fire insurance company. 


The local department of the New York Underwriters Agency, in 
charge of George W. Jones, which has heretofore been located at No. 
63 William street, will, on January 1, remove to No. 37 Pine street. 


Life and Casualty Notes. 

After a long and patient search for the right man, Weed & Kennedy 
have appointed C. J. Gore of Hartford superintendent of their life 
department, with offices in the Singer Building on Broadway. Mr. 
Gore has a fine record, and brings to his new and important position 
an experience in all branches of the life business which will, no 
doubt, be utilized to the advantage of all concerned. 


The first of the series of three lectures by Charlton T. Lewis on the 
subject of life insurance will be given to-day in Room 907, Mutual 
Life Building, under the auspices of the Life Underwriters Associa- 
tion of New York. 


On Tuesday of last week the Life Underwriters Association of New 
York held its regular monthly meeting, with Vice-President Kohler 
in the chair. J. H. Robinson, general agent for New York of the 
Berkshire Life, was elected to active membership, and committees 
were appointed to draft suitable resolutions on the death of the wife 
of Philip H. Farley, president of the association, and John W. Mack 
of the Weekly Underwriter, an associate member. At the dinner fol- 
lowing the meeting interesting addresses were made by Colonel Asa 
Bird Gardiner, district attorney for New York, and William B. Elli- 
son, a well known lawyer. 

Title passed last Friday in the exchange of the Morse building; 
northeast corner of Beekman and Nassau streets, and the Hamilton 
storage warehouse, northeast corner of 125th street and Park avenue. 
The Morse building was put in at $650,000, and the Hamilton build- 
ing at $625,000. There is a mortgage of $500,000 on the former prop- 
erty, held by the Washington Life Insurance Company, the seller, and 
an additional loan of $100,000 will be made on the property when 


alterations are completed. . 
as 


The Germania Life has advanced $240,000 as a building loan 
three parcels of property in West Forty-fifth street, on which the 
borrower will erect an apartment house. . 

One of the latest additions to the list of $100,000 policyholders of 
the Mutual Life of New York is Max Jagerhuber, who is prom- 
inently connected with class journalism in this city. John P. 
Kelly, one of the Mutual’s executive specials, has the credit of se- 
curing the application. 


Announcement is made of the resignation of J. C. Webster as gen- 
eral agent for the Etna Life of Hartford in New York. Mr. Webster 
has held this position since February of last year, prior to which time 
he was vice-president of the company. The resignation, which takes 
effect January 1, will bring to a close a connection with the company 
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extending over nearly thirty-seven years, and is brought about by an 
impairment of health, caused by blood poisoning, the result of an ac- 
cident last summer. Mr. Webster was instrumental in starting the 
accident branch of the AZtna Life, and was also the first president 
of the ZEtna Indemnity, when that company was organized in 1897. 
The recent appointment of S. S. McCurdy as assistant register of 
the Equitable Life Assurance Society, gave much satisfaction to those 
who had known of the excellence of his work with Secretary Alex- 
ander. The promotion is a well deserved one, and is another indica- 
tion of the fact that the society is prompt to recognize merit in the 


young men employed by it. 


* The following stocks were sold at auction last Wednesday: 27 
shares Manhattan Life at 375 per cent, 20 shares Germania Fire at 
280% per cent, and 50 shares Title Guarantee and Trust Company at 
415 to 416 per cent. 

William Bruce Mann has been given the contract as general agent 
for New York of the Pacific Mutual Life. 


CHICAGO AND THE WEST. 

The retirement of H. M. Magill from the Western management of 
the Phoenix of Hartford would have ordinarily constituted an insur- 
ance sensation but for the fact that we are becoming accustomed to 
stalwarts like Charles H. Case, Joseph M. Rogers, Thomas S. Chard 
et al. retiring while there is yet time for some enjoyment of life 
apart from the “rasping routine.” It is true that we have not yet 
learned the art of making these retirements in as gracious a way as 
the foreigners, but in time the American companies of a permanent 
nature will perhaps realize the advantage of retaining old and tried 
servants in advisory positions, to the mutual benefit of the cause to 
which their lives have been dedicated. 


In the matter of succession the Phoenix has displayed its wisdom 
by retaining the present assistant managers, Messrs. Spear and Love- 
joy, as the future chiefs of the Western and Southern department at 
Cincinnati. Like the company, these gentlemen are “time-tried and 
fire-tested,” yet young enough to learn the value of adaptability to 
modern conditions. 


H. C. Dana, of the former firm of Hermann, Dana & Co., con- 
tinues in the insurance business as city manager of the Queen, the 
same being the third agency of the company as permitted under the 
present local rules. No change is to be made in the present agencies 
of the company, which have proven exceptionally profitable, even 
during “off” years. Mr. Dana is a young man, of bright parts, and 
will prove a desirable acquisition to Manager McGregor’s local staff. 


Davis & Shepherd have received the agency of the Reading, for- 
merly in the office of William H. Cunningham & Co. The recent 
merger of the Fidelity and Firemens of Baltimore may have had a 
bearing upon this change, as Davis & Shepherd have a large business 
for the Fidelity, which agency may now pass from them, inasmuch 
as William E. Rollo & Son have for years represented the Firemens. 

William Feiler will appeal his case to the annual meeting of the 
Chicago Underwriters Association. It will be remembered that he 
was charged with paying excess commissions, but after making the 
deposit, under the rules, he objected to the form of the charges, in 
that they were general and not specific. 


It is doubtful whether much will be gained by seeking to arraign 
Mr. Feiler, as it is generally agreed that all rules relating to com- 
missions have become dead letters in the Chicago association. Agents 
who still claim to adhere to the rules in regard to preferred business 
are usually regarded as liars, while brokers and solicitors who admit 
that they are not paid excess commissions are laughed at as fools. 
The trouble is not even limited to solicitors who can be bought under 
the “salary” guise, but strange tales are told as to the terms paid 
brokers and real estate agents. The whole question is further and 
more deeply involved through office clerks, general agency clerks, 
Cook county managers, Cook county special agents and the horde 
of suburban agents, real estate clerks and propertyowners, known as 
Class No. 3. 

Chairman Whitney of the executive committee of the Illinois Asso- 
ciation of Local Fire Insurance Agents is reported as eager to se- 
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cure the passage of a law requiring every agent in the State to pay a 
personal license of $25, in place of the present requirement that tlh< 
company shall pay $2 for each agency certificate. Reasoning fro1) 
analogy, the chances of success are slim, despite the positive meri 
of the. suggestion. It is equally true that if the Chicago Under 
writers Association were to decree the extinction of the “salaric 
solicitor,” and fix upon ten per cent commission as the maximum: 
brokerage to be paid upon any class of risks, the best brokers only 
would stay in business, and the business, as a whole, be great]; 
benefited for the agents and the public alike. But who would bell th 
cat? 


Vernon E. Matlack, who recently engaged with J. L. Whitlock, ha: 
now made a further change by contracting with the progressiv« 
agency of E. B. Case & Co. Howard P. Gray, who retires from th. 
Hanover management, has issued a circular setting forth some of tli 
details of his differences with the company, which, he claims, treate: 
him with very little consideration, in view of his prominent con- 
nection with it as an officer and a director. Mr. Gray may soon 
have something to announce as to his future plans. 

Life and Casualty Notes. 

A hot-air Canadian solicitor seems to have come to grief throug): 
his “estimates,” supported, as they were, by the most “beautifu! 
language,” though unfortunately never by the company represented. 
or misrepresented. Just now Chicago is undergoing its share of 
high pressure, and half the time of the non-lying agents is taken up by 
giving professional opinions to their personal friends upon estimates 
submitted by the regular liars. 


Fortunately the general advance in premium tables made by all 
companies, including those operating on the stock plan, like the 
Travelers, will help to clear the sky for next year, as the higher 
prices will naturally tend to further discredit the preposterous esti- 
mates as to future profits. The general improvement of policy forms 
in respect of conditions and options is the most gratifying evidence 
of the real advance that the better class of life agents care for. 


The United States Life has again won the Cable case in the Federal 
Court, the policy for $50,000 issued upon the life of the late Herman 
D. Cable of Evanston being ordered canceled, under the decree of this 
court. George S. Lord, a business man of Chicago, acted as a 
friend of the family in the case, and paid the premium while Mr. Cable 
was seriously ill. Judge Kohlsaat exonerated Mr. Lord from the 
charge of “intentional fraud,” but upon the admitted facts of the 
case could not but hold that ‘constructive fraud” was proven in Mr. 
Lord’s procurement of his friend’s policy without disclosing to the 
agent the serious nature of the then situation. The moral is that 
when a policy is first tendered to the applicant the premium should 
be promptly paid. 

H. E. Marshall, assistant superintendent of the Provident Savings 
of New York, issues an excellent circular letter on the subject of 
“Selling the People What They Want.” He believes in the com- 
bined term policy as one which “puts old-line insurance within the 
reach of all,” on the theory that there is an increasing demand for 
life insurance “for protection only.” 





BOSTON AND VICINITY. 


The legislature will convene early in January, so it is interesting to 
speculate a little concerning the insurance committee, especially with 
reference to the chairmanships. The president of the Senate will be 
Senator Rufus A. Soule, of New Bedford, and, as those who have 
followed insurance legislation in the past are aware, Senator Soule 
has “it in” for the Insurance Commissioner. So, if he can find a man 
who is hostile to Mr. Cutting, he will probably appoint that man 
chairman of the Senate Committee on Insurance. 

As for the chairmanship of the House insurance committee, it is 
not improbable that Representative Robert Luce of Somerville wii! 
be selected. Mr. Luce served on the committee two years ago, aii’! 
he is’ well qualified for the position. 

General Manager Cream and United States Manager Kendall of tlic 
National of Ireland were recent visitors to Boston. 


Leading Boston underwriters report that they are, at present, in- 
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suring very little cotton. Indeed, they have not begun to write their 
largest lines. This is an important branch of the underwriting busi- 
ness, and usually, at this time, it is in full swing. The present con- 
dition is accounted for by the underwriters by the supposition that the 
cotton crop is late this year. 


Among the proposed appropriations by the Boston Board of 
Aldermen there is an item providing for $435,000 for the extension 
and improvement of the fire department. 


The fight is on, relative to the insurance of Catholic property, and 
as the Boston Board of Fire Underwriters has taken no action, it is 
understood that the brokers’ committee will handle the matter. The 
charge in the case is that the assured is receiving commissions in 
violation of the rules of the Boston Board. There are divers weapons 
up divers sleeves, and it seems likely that the accused will have some 
lively work in defending themselves against the charge. 


The report of the superintendent of the Boston Protective Depart- 
ment, for October, gives the total fire losses for the month as $63,- 
164, of which but $12,794 was on buildings. Losses by sprinkler 
breakage amountéd to $129. 

The New England Insurance Exchange has adopted the advanced 
rates on unprotected farm and store property in Connecticut and 
Rhode Island. A resolution has been introduced in the Exchange 
providing for the employment of an inspector to lay out sprinkler 
equipments, relieving the factory improvement committee of that 
part of its work. 


Life and Casualty Notes. 

As the time draws near for the legislature to convene there are 
indications that there will be offered divers amendments to the life 
insurance laws, some of which will not be without picturesque fea- 
tures. 


It is momentarily expected that a master in chancery will be ap- 
pointed in the case of the receivers of the Bay State Beneficiary Asso- 
ciation against certain officers of the defunct association, who sued 
to recover sums of money said to have been applied by them in pay- 
ment for their services as officers of the association. The receivers 
claimed that the money thus appropriated was greatly in excess of the 
value of the service rendered, and their claim was upheld by the 
court. It now only remains to determine how much the receivers are 
entitled to recover, which is for a master to decide. 


The dream of a new life insurance company at Worcester, Mass., 
with a capital stock of $500,000, has vanished, and the forthcoming 
session of the legislature will probably not have to wrestle with the 
subject. There is one company in embryo now, the Ben Franklin of 
3oston, and the State can hardly stand a second. 


On December 1 Insurance Commissioner Frederick L. Cutting 
sent the following to the secretaries of life insurance companies: 


When the present general form of annual statement for life insur- 
ance companies was adopted by the convention of State insurance 
officials, and at all times when modifications of the same have been 
made, it has been agreed that, in fairness to the companies and in the 
interest of uniform presentation of the accounts in the Department 
reports, no changes or modifications of the form ought to be made 
without first presenting the suggested changes to the convention and 
giving timely notice to the companies. 

This understanding has generally been fairly observed by the Com- 
missioners, and there has resulted a quite uniform presentation of the 
most important exhibits in the Department reports. In one or two 
cases recently, however, upon the initiative of the companies, an im- 
portant change in the manner of reporting the policy business and 
the outstanding premiums has crept into the accounts to an extent of 
seriously affecting the uniformity of the exhibits, and has been im- 
properly admitted to the abstracts of the statements in the report of 
this Department, among others, for a few-years past. It is not in- 
tended at all to intimate that this change has been put in with any 
improper intention on the part of the company, or to impute a pur- 
pose of concealing any essential fact relating to its standing—there 
is a.marked difference of opinion as to proper accounting, and 
whether this plan is actually better than that plainly intended by the 
blank forni is not now the question—but such exceptions act as a dis- 
turbance to the uniformity of the accounts, and prevent any intelli- 
gent or useful comparison of corresponding items in the different 
companies. 

The purpose of this note is therefore to call particular attention to 
this matter, and to notify all concerned that hereafter, or until such 
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time as the subject has had the consideration and advice of the con- 
vention, the items of the policy accounts will be expected to be ob- 
served according to the original intent. And every policy which has 
been written within the year is expected to be accounted for, and 
unless shown that it has not been accepted and is returned and can- 
celed as “not taken,” it will be considered as in force, and the reserve 
charged therefor. On the other hand, the premiums unreported on 
such policies will be allowed in assets at the net amount of the re- 
serve charge in same form as heretofore. This method is exactly fair 
to the company, and in no other way does it seem practicable to keep 
anything like a just record of policy liability and credit. 

The Commissioner will be glad if this is borne in mind by the com- 
piler of the statement, and the necessity of its return for correction or 
subsequent correspondence avoided. 


THE SOUTHERN FIELD. 
Trezevant & Cochran, the veteran agents of Dallas, Texas, an- 
nounce the approach of the twenty-fifth anniversary of their agency, 
which will be celebrated on March 1, 1901. 


About twenty of the principal business houses of Fulton, Ky., were 
burned on Saturday last. The loss is estimated at $250,000. 


Agents at New Orleans seem to be getting together for a positive 
requirement of a strict observance of regulations with regard to the 
method of handling cotton in warehouses and yards. Carelessness in 
this regard seems to have been the rule rather than the exception in 
New Orleans for years past. The cotton is piled in such a manner as 
to make the extinguishment of a fire very difficult, and when turned 
out in yards for sampling the lines adjoining warehouses are often 
so intermixed that the determination of interests in case of an ex- 
tensive fire would be ptactically impossible. Agents are now threat- 
ening cancellation, which is the only measure of control left them 
under the provisions of the Haggerty law. 


The demand for tornado insurance in Texas, which was very brisk 
just after the late storm, has practically ceased, and the aggregate 
amount written was not as large as agents expected. The rate on 
dwellings has been raised from 25 to 50 cents per $100. The periodi- 
cal recurrence of cyclones in the Gulf States is timed with such 
regularity that the risk might be considered covered by a term of 
sixty days, and the demand for protection which will probably come 
during the cyclone season can be served only by a rate proportion- 
ately high. 

A novel method of legal procedure, and one of particular import 
to insurance interests, is that instituted by Colonel James H. Gilbert 
of Atlanta, Ga., attorney for the Provident Savings Life, in an action 
against Harry Dodd and others, to prevent recovery upon a policy 
of life insurance. At the fall term of the City Court of Atlanta, in 
1299, suit was brought for recovery upon a policy of insurance upon 
the life of John F. Morris, deceased, by Harry Dodd, claiming in- 
terest by the assignment of the policy to him as trustee in bankruptcy, 
and at the spring term of the court following, a separate suit was 
brought by. the widow of the deceased, as assignee under his will, the 
policy having been payable to the estate of the said John F. Morris. 
Having secured the transfer of the case to the United States District 
Court, upon the ground of diverse citizenship, the Provident Savings 
being a non-resident corporation, Colonel Gilbert forestalled any 
further action of the claimants by bringing a motion for injunction 
upon the following specific plea: 

Complainant seeks to prevent a multiplicity of suits, and under its 
general prayer for relief expects to be in a position to ask for a de- 
cree directing the insurance policy in question to be delivered up and 
canceled. This proceeding, though unusual, will undoubtedly lie, and 
is supported by ample authority. Whether it is called a bill in-the 
nature of a bill of interpleader, as in some cases, or a bill in the 
nature of a bill of peace, as in other cases, cannot matter; the fact, re- 
mains that in a case like the present, where two or more distinct 
parties have instituted, or threatened to institute, actions against the 
same defendant upon the same cause of action, each claiming to be 
entitled to recover thereunder to the exclusion of the other in whole 
or in part, the defendant disputing its liability to either, a court of 
equity, at the instance of the defendant, will bring all parties before 
it that the whole case may be heard, and the rights of all parties ad- 
judicated by one decree. 


The plea further cites: 


The judgment of the court in favor of one of the claimants in ac- 
tion would not determine the litigation. That judgment would not 
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conclude the other plaintiff from claiming to recover upon his title. 
The plaintiff, therefore, unless he could bring his action for the can- 
cellation of the contract against both partics claiming it, would not 
only be subjected to the expense of the double litigation and the 
hazard of a double recovery, but must try two actions to secure a 
single right. 


This prayer to enjoin a multiplicity of suits, which is a well recog- 
nized ground of equity jurisprudence, is brought on the equity side 
of the court, and denies liability, upon the ground that the contract 
had been voided by lapse in payment of yearly premiums. By this 
course of procedure the former claimants, being the present defend- 
ants, will file answer, and the case will be heard according to the 
principles of equity practice, which dispenses with the services of a 
jury. In this last point is the meat of the matter from an insurance 
standpoint, as may be attested by anyone who has witnessed the 
agony of conflicting emotions through which a country juror 
struggles to the support of the interests of his neighbor against the 
established rights of an itisurance company. Upon a hearing of the 
cause on Saturday last, Judge Newman of the United States Circuit 
Court, for the Northern District of Georgia, in granting the injunc- 
tion, sustained the plea and established this advantageous plan, of 
procedure. 








CORRESPONDENCE. 
OHIO. 


[From OUR OWN CORRESPONDENT. ] 


According to advices from Toledo, the local board there has decided that 
it will be best to abide by the wishes of the companies, and has, accord- 
ingly, voted to adopt the Cochran rates. It has, as a body, been opposed 
to this up to within the last few days, but has finally been convinced that 
this was the only thing left for it to do if it is to keep its business. 
Rates have been-in such a condition there that the companies could hardly 
afford to carry it longer, and it is a question if many of them would 
have remained in the city had the present system, if system it could be 
called, was maintained. It is probable that the Inspection Bureau will 
establish an office there within a short time. 

The Northern Central Life of Toledo has established offices both in 
Columbus and Cleveland for a new line of business taken up since the 
reorganization of the company. It is somewhat like industrial insurance, 
yet differs in some respects. The limit of age for children is different, as 
no person under ten years of age will be taken. The policies are issued 
in amounts of one hundred and multiples thereof, and the premiums are 
collected monthly. The company will look especially to adults who do not 
feel able to carry a policy of $1000, yet want some insurance. But the 
moral and physical hazard will be carefully guarded in all the business. 
Applicants must be of good character, and the sanitary conditions about 
them must be good. D. C. Woodward has been made superintendent at 
Columbus and now has about thirteen agents working with him. J. W. 
Faulkner has charge of the business at Cleveland, and he is also organiz- 
ing a good agency staff. 

C. O. Peters has purchased the interest of his partner, Mr. Moore, in 
the agency of C. O. Peters & Co., at Columbus, and last Tuesday he was 
made a member of the local board. This again makes Columbus a purely 
board town. Secretary Huff and Mr. Peters worked this matter out be- 
tween them. 

The United Fire of Baltimore and the Washington of Cincinnati have 
gone out of the agency of S. S. Sargent at Columbus. The United Fire 
has placed its supplies with John Field, but the Washington has as yet 
made no appointment. Shedd & Pembroke have been made sole agents 
of the Northern of England for Columbus. It was formerly in the agency 
of John H. Grove, whose business they also look after, as he is an invalid. 

The Cincinnati Fire Underwriters Association has moved its head- 
quarters to the second floor of the Masonic Temple in that city. Besides 
spacious offices, the association will have the privilege of the use of an 
assembly room in the building for meetings. 

The fire commissioners of Chillicothe have decided to purchase a new 
9 reel and some other apparatus to take the place of some that is out 
oO ate. 

Fire Chief Mesner has redistricted the city of Canton, and arranged 
the territory of each company in such a manner that the protection will 
be very much better than it has ever been before. This is especially so 
in the manufacturing part of the city, where the best protection is needed. 
With the new apparatus that was purchased some time ago, Canton ought 
to be well protected. 

James H. Cain has been appointed general agent of the Penn Mutual at 
Parkersburg, .W. Va., with Charles C. Wentz as assistant. The latter, 
with George W. Wentz, will act as general agents for Central West Vir- 
ginia, with headquarters at Clarkesburg. The gentlemen are all good in- 
surance men, and will, no doubt, take good care of their territory. 

Columbus, December 1. 02M a: 








THE NORTHWEST. 
[FROM OUR OWN CORRESPONDENT. ] 

The Fire Insurance Clerks Association of Minneapolis has been organ- 
ized. Clerks in local and general offices and in the inspection offices are 
eligible. The object is purely educational, and the members propose to 
There are already twenty-one 


study fire insurance in all its phases. 
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members, and it is believed that about thirty-five will be secured. 


Invita- 
tions were sent out to fifty-one.. At the first meeting Otto E. Greeley 
addressed the association on ‘“‘The Fundamental Principles of Fire Insur- 
ance.” It is the intention to have an address each meeting from some 
authority on insurance. The officers of the association are: A. W. Dun- 
can, president; H. N. Stone, vice-president; Clarence A. Allen, secretary; 
J. P. Pitts, treasurer. The executive committee consists of H. N. Stone, 
chairman; J. B. Trumbull, G. W. Cheese and C. C. Crandall. 

R. L. Ware is a recent addition to the insurance agents of St. Paul. 
He has the Law Union and Crown, the State Fire, and the Union Assur- 
ance. B. F. Wright & Co. have engaged in business in St. Paul. They 
have the New Hampshire Underwriters, the Insurance Company of the 
State of Illinois and the Rochester German. John Townsend of St. Paul 
has taken the Home Mutual of California—a new company in this State. 
He also has an agency of the Palatine. Joseph Rogers of St. Paul now 
has the single agency of the Svea, from Hughson & Hemenway. Th 
Ahlstrom & Blomberg agency for the same company has been taken up. 
Charles O’Meara has resumed the agency of the Insurance Company of 
the State.of Illinois for St. Paul. J. Q. Haas of St. Paul has the Millers 
and Manufacturers. Clark & Fletcher of St. Paul now have the Williams- 
burg City, formerly held by J. Q. Haas. 

The approaching session of the State legislature is awaited with interes 
by the insurance fraternity, for it is almost inevitable that some legisla- 
tion aimed at insurance will be brought up. So far as known, nothing of 
the kind has yet developed in the minds of the legislators, but past ex 
perience teaches that it is iikely to occur. 

D. C. Lightbourne of Ada, Minn., is mentioned as a possible Insurance 
Commissioner under Governor-elect Van Sant. Lightbourne was a deputy 
in the office when Christopher H. Smith was Commissioner. Elmer H. 
Dearth, the former incumbent, is also spoken of. 

The widow of the late F. C. Hills of Sioux City, Ia., sues the Masonic 
Fraternal Accident to recover on a policy. Hills died by eating breakfast 
food in which arsenic had been placed for the purpose of killing rats. The 
servant served it by mistake. The company contends that it was not an 
accident within the meaning of the terms of its policy. 

The case of the heirs of Samuel Richards against the Modern Woodmen 
of America at Aberdeen, S. D., involves the validity of the order’s clause 
in its policy, nullifying it if the insured dies by his own hand, whether 
sane or insane. The suit is brought in the Federal Court. 

The Supreme Court of Wisconsin has reversed the lower court in the 
action of Mary Emma McDonald against the Provident Savings Life. Her 
husband, Donald McDonald, took out a policy for $5000 October 5, 1898. 
On the same day he gave a note for the amount of the first premium. The 
company approved the application and issued the policy, which was for- 
warded to their agent at Minneapolis to deliver. The agent went to 
Wausau, the home of the insured, October 17, when the note was due, and, 
not finding McDonald at home, left the policy with the examining surgeon 
to be delivered upon payment of the note. On November 3, there having 
been nothing done, the agent went again to Wausau and delivered the 
policy to McDonald, and left the note with a local bank for collection, 
extending the time of payment to November 5. November 10 McDonald 
left home, and died November 23 while on his journey. The agent claimed 
that he delivered the policy to McDonald for the purpose of examination 
only, and the company made the further defense that the policy was not 
in effect until the first premium had been paid in cash at the home office. 
In the court below the jury found against the company on the question of 
fact involved. 

John M. Lynch of St. Paul has been appointed receiver for the North- 
western Mutual Casualty Company of Winona, Minn., on the application 
of the Insurance Commissioner. The company filed a paper admitting its 
insolvency. Some confusion of identity has caused some misunderstand- 
ing about the Minnesota Mutual Casualty of St. Paul. The latter is in 
good shape and free from suspicion. P.-P. P. 

Minneapolis, December 1. 








INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—Superintendent James James of the Metropolitan’s Black Rock (N. Y.) 
district has resigned. 

—Arthur Coningsby, superintendent of one of the Metropolitan’s Chicago 
districts, has resigned. 

—Agent G. F. Fendley of Frankfort, Ky., has been promoted to an as- 
sistancy at Louisville No. 1 for the Sun Life. 

—W. A. Tripp, formerly at Lawrence, Mass., has been given the super- 
intendency of the new district at Pawtucket, R. I., of the Prudential. 


—Superintendent Herman Fellinger of the Dearborn-Chicago district 
for the Metropolitan has been succeeded by Superintendent John Hunt of 
Peoria. 


—Death losses paid by the three ‘‘Industrial Giants’? during the month 
of October were as follows: John Hancock, $200,472; Metropolitan, $786,- 
570; Prudential, $509,358. 

—Richard Evans, superintendent of the Pocasset-Fall River district of 
the Metropolitan, died November 9, after a long illness. J. B. Groendyke 
is acting superintendent. 

—The Citizens Life of New South Wales, which offered a life annuit) 
of £52 per annum to the first member of the Australasian contingent who 
should win the Victoria Cross in South Africa, has issued an attractiv: 
little pamphlet on the subject, embellished with illustrations of the war 
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So far the company has not been called upon to make good its offer, al- 
though several members of the contingent have notably distinguished 
themselves. 

—Gertrude Wild, cashier of the Duquesne district agency of the Metro- 
politan Life at Alleghany, Pa., has been arrested on a charge of embezzling 
$585.89 of the company’s money. 

—J. H. McFarland, assistant superintendent of the Rockland county 
branch of the Metropolitan, has been succeeded by Joseph Goldthorpe, the 
former going to Mauch Chunk, Pa. 


—The Sun Life of Louisville, which paid out about $40,000 in claims as a 
direct result of the Galveston disaster, proposes to issue a becoming 
memorial within the next few weeks. 


—Assistant F. A. Zehring of Akron, O., has been promoted to the super- 
intendency of the Metropolitan, He is a hard and tireless worker, and 
ought to show well in his new position. 


—Superintendent Frank R. Sadtler of the Metropolitan in Brooklyn has 
been granted a vacation, which his ill health forced him to apply for. 
Superintendent Joseph R. Reeves of Norristown, Pa., will take charge of 
his office during the interval. 

—The following changes in superintendents have been made by the 
Metropolitan: W. O. Washburn of Toronto, transferred to Wilkesbarre, 
Pa.; Superintendent Saxon of Hagerstown, Md., to Torento, and E. E. 
Bagge, formerly at Grand Rapids, to Hagerstown. 


—T. W. Leonard of Alleghany, Fa., superintendent of the Prudential at 
that point, has the distinguished honor of leading the entire staff of the 
company’s hustlers, not only in industrial increase but in ordinary also. 
It is. the first time since the organization of the ordinary branch in 1886 
that one man has succeeded in getting to the top of both columns at the 
same time, and the Prudential has reason to congratulate itself on the 
possession of such a notable both-hands worker. 

Colonial Items.—The company’s leading twenty-five agents, in increase, 
since July 2, are as follows: H.E. Marts, Bridgeton; A. W. Porter, Jersey 
City; G. Heney, Greenville; I. D. Cray, Trenton; A. L. Sparks, Camden; 
D. J. Kehoe, Hoboken; J. W. Strine, Arlington; W. H. Johnson, Mont- 
clair; C. M. Crowell, Hammonton; H. Evens, Camden; J. G. Adams, 
Brooklyn; C. Potter, New York; P. Flumerfelt, Belvidere; M. J. Kinder- 
lan, Newark; S. T. Frost, Toms River; J. Hunter, Camden; W. T. Borden, 
Bridgeton; J. Glenn, Trenton; J. F. Donnell, Hightstown; J. Grantling, 
Hoboken; P. A. Smith, New York; M. Feeley, New York; T. K. Hess, 
South Bethlehem; D. J. Hatch, Paterson; F. G. Parsons, Trenton.—C. 
Morton Crowell, having made a successful record at Hammonton, N. J., 
has been advanced to the post of assistant manager in the same place.— 
William Clark, who has been for some time assistant at Hammonton, wish- 
ing a larger field of usefulness, was transferred, at his own request, to 
Camden.—Woodbury, N. J., under Acting Assistant John T. Evans, is 
making rapid strides as a banner field.—The Camden district, under Man- 
ager Gordon Bennington, is proving one of the most formidable rivals to 
some fields with a much larger debit and territory, and it will be ‘‘close 
rubbing”’ ‘in a good many quarters to beat Mr. Bennington for the year.— 
Assistant Thomas M. Patterson of the town of Union appears to be getting 
matters in his field into the best working order that ever existed in that 
vicinity. —A. W. Porter has taken an assistancy in Jersey City, and will 
make some of his older brethren move lively to keep up the pace.—The 
Jersey City district still maintains its supremacy in leading all others in 
both ordinary and industrial. Manager Nettleship asserts this will be the 
case throughout the year.—The Newark district has come back to its old- 
time progress. Manager Spurge has just had another addition to his 
assistancy corps in the person of John W. Strine.—Pearson H. Crane, the 
oldest representative of the company in the Morristown section, has been 
promoted to an assistancy in that place.—Manager Copping of Orange is 
shaping affairs with Wonderful precision, and soon expects to have Orange 
listed well up in record.—Chester, Pa., under the supervision of John M. 
Edwards, is showing very gratifying progress for the comparatively short 
time that it has been opened. 


HINTS FOR INDUSTRIAL WORKERS. 

Helping the Agents.—To just what extent an assistant superintendent 
shall be expected to give his agents practical, substantial assistance in 
writing and holding. business is a question which has always allowed an 
honest divergence of opinion. There is no doubt about the duty of the 
assistant to give to his new men all the aid and counsel which his ex- 
perience and their inexperience suggests, but after they have passed the 
elemental point, how much time should he devote to them—time which, 
probably, has to be taken from that required for inspections, breaking in 
new agents and the like. It is not usually necessary to interfere with an 
agent who is doing well—it is the unsuccessful who require the assistant’s 
attention. It is not necessary, however, to wait until an agent is “‘off 


claiming’ for a long time and for a large amount before help is offered. 
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It is not well to leave the agent alone until he has fallen so far “‘below 


par’ as to make his case a hopeless one. The assistant should expect, as 
part of his regular routine duty, to give prompt and effectual attention to 
any agent who shows a disposition to drop off in the amount of his weekly 
increase and collections. Prompt attention, because in most cases if the 
matter is handled at once by the assistant before the decrease is too large 
it can be readily overcome and more than met by new business obtained 
through the assistant’s help. 

Collections.—About this time a call goes out to the field for “‘high col- 
lections,”’ ‘‘bring up the percentage of collections for December,” and so 
on. Here is where assistant superintendents have a splendid opportunity 
to show their willingness to co-operate with their companies by instruct- 
ing their agents to lapse all non-paying business, even though not quite 
up to the limit in arrears. If it is not ‘‘paying’’ business, get it eff the 
books—it doesn’t belong there, and only shows a fictitious increase for 
special salary. With these policies lapsed, as they should be, your collec- 
tions will be splendid. Of course, no business should be lapsed which 
there is any chance of saving, but there is always a certain amount of 
business upén which it is impossible to collect any further premiums, and 
this business should be lapsed. Assistant superintendents can do no better 
work than to see that their agents adhere strictly. to this principle, while 
it will, of course, be far better for the agent himself in the end. 

Limit of Debit.—The time was, and not. so very long ago either, when 
industrial agents could confidently look forward to the time when, with 
a debit of $100 to $150, he could expect to live well on his commissions 
for colleeting or ordinary salary, while the hustle for new business need 
not be made so vital nor absorbing. This condition has been changed very 
largely, however. Debits of this size are rare, and very properly so, for 
the possession of a very large debit predisposes its possessor to an idle 
life. The man with the big debit finds little time to canvass. But the 
most successful agents nowadays are those who have small debits, and 
sometimes no debit at all—straight canyassers, pure and simple. Do 
not, therefore, be discouraged if your debit is not as large as agents’ debits 
used to be, or as that of someone else. Spend your extra time in can- 
vassing, and your new business, both industrial and ordinary, will pay 
you far better than the collection of the premiums alone will ever do. 

About Grumblers.—Have you any such on your staff, Mr. Superintendent 
or Assistant? Nothing more fatal to success than this. If it is your 
habit, Mr. Agent, depart from it or from the business altogether, for in- 
dustrial insurance has no success in hand for grumblers. In no business 
does a bright, winning manner, a cheerful, sunny face count for more than 
in this, where so much depends upon the “personal equation.’ If your 
new agent finds fault, raises objections, grumbles, show him the error of 
his way. Correct him, lead him to the right path if you can. If you can- 
not—if he still persists in his unhappy course, better get rid of him, for 
his presence will be like that of the specked apple in the barrel: of sound 
ones—his influence will be a curse and a hindrance to business activity 
in your office instead of an inspiration and a blessing. Don’t be a 
grumbler! 

Ruts.—Keep out of them; they are always there, and it is the easiest 
thing in the world to get into them and the hardest thing in the world to 
get out, not because it is really so difficult, but because, as a rule, you are 
not aware yourself that you are in one. If you are wedded to certain old 
methods and ideas long since discarded by others for improved ones more 
effective, you are in a rut. If you are using the same old arguments you 
used a year ago and wondering why they don’t prove more effective, you 
are in a rut. If your collections are just what they used to be,.haven’t 
improved a bit in spite of all your assistant and superintendent have said 
about it, you are in arut. In short, you are in a rut of some kind. When- 
ever your career fails to indicate progress, get out of the rut. Come out 
boldly as an original worker, thinker and planner; freshen up, brighten 
up, glean new ideas; there are always plenty of them floating around, but 
they will never reach you until you come out of the rut! 





niaanel 





—The New York law as to explosives is thus summarized by The Evening 
Post: ‘The charter provides that no person shall manufacture, have, keep, sell, 
or give away gunpowder, blasting powder, guncotton, nitro-glycerige or any 
explosive oils or compounds within the limits of the city of New York, except 
upon certain conditions and under such regulations as the Fire Commissioner 
shall prescribe; and the Fire Commissioner is authorized to make provision ior 
the storage and safekeeping of all explosives within the city. The amount cf 
nitro-glycerine permitted to be kept by the charter is five pounds, of guncotton 
five pounds, of gunpowder fourteen pounds, blasting powder twenty-five pounds, 
and all these articles are to be put in tight metallic canisters of not more than 
one pound each. It is also provided that no nitro-glycerine or explosives shall 
be manufactured within the city,.no chemicals of any kind stored or kept in any 
one building, and the amount of chemicals to be kept in store is limited to 
1000 pounds of sulphur, 500 pounds of saltpetre and nitrate of soda, except by 
special permit of the Fire Commissioner.” . 
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NEWS OF THE WEEK. ~ 


Eastern and Northern Amalgamate. 
SUPERINTENDENT HENDRICKS has announced the merger of the Eastern 
and Northern Insurance Companies of New York. Although the company 
will be known as the Northern of New York, it is intimated that the 
charter of the Eastern will be kept alive for future use. The capital has 
been fixed at $250,000, and the surplus will approximate $175,000. Leander 
N. Lovell has been made president, James Marshall, secretary, and Burke 
& Brown, managers. The directors are: W.R. Grace, Addison Cammack, 
Vernon H. Brown, Eberhard Faber, William A. Street, W. Brewster, A. 
H. Alker, Francis P. Burke, Jno. E. Berwind, Vernon C. Brown, William 
Mason, Leander N. Lovell and Willard S. Brown. By the new arrange- 
ments Burke & Brown are placed in a strong position to secure an increas- 
ing volume of choice business, having a company with a good sized capital 
and a liberal surplus. The reorganized and strengthened company should 
be a favorite in the agency field. 





The Preferred Accident Goes Abroad. 


SECRETARY and General Manager Kimball C. Atwood of the Preferred 
Accident Insurance Company of New York, having carried out the doc- 
trines of expansion as far as the boundaries of the United States will 
allow, has now made preparations to plant his company on the other side 
of the Atlantic Ocean. A contract has been entered into with F. J. Lee- 
Smith as manager of the company for the United Kingdom, and he has 
already started for London to start the company in its new field. Mr. Lee- 
*Smith was formerly manager of the Credit Assurance and Guarantee 
Corporation of England, has been engaged in the insurance business for 
some twenty-seven years, and is one of the insurance managers in Great 
Britain recognized as experts in accident insurance. The career of the 
Preferred in this country is well known to every insurance man as one 
of great success, and there can be no doubt that, in venturing abroad, its 
methods of business, coupled with the attractive forms of policies it 
offers, will meet with an equal degree of appreciation. 





Life Insurance Opinions. 
PLEASE mail ten cents for December issue of Life Insurance Opinions, or 
send fifty cents for 1901 with this issue free. Address: Life Insurance 
Opinions; Rochester, N. Y. 
OHIO STATE AGENCY THE MUTUAL BENEFIT 
LIFE INSURANCE COMPANY OF NEWARK, N. J., 
CINCINNATI, June 25, 1900. 

Life Insurance Opinions: } 

Gentlemen—The sample copy of Life Insurance Opinions was sufficiently 
pleasing to call for a subscription by me for one copy for the office. I am 
to-day in receipt of the June-July number, which contains so much good 
matter in the direction of honest and economical life insurance and the 
advocacy of national supervision, etc., as to influerce me to enclose here- 
with my check for nine dollars, with the request that you send ten copies 
of Life Insurance Opinions to this office for one year, and the remaining 
fifteen copies to my Chattanooga, Tenn., office, addressing there L. D. 
Drewry & Co., State agents. 

If future numbers of your publication come up to the present one, I will 
increase my subscription as time goes on to as many as a couple hundred 
or more copies, to the end that all of my agents may be supplied with it. 

Please date my subscription June 1, sending the June-July issue. 

Yours truly, 
L. D. DREwRY, State Agent. 


“—Adv. 





Ohio Law of Insurance, 


THE Bowen-Merrill Company, law publishers, have just issued the above 
named work, the full title of which is as follows: ‘‘The Law of Insurance 
of the State of Ohio, including fire, life, accident, casualty, guaranty, 
mutual benefit, fraternal and marine insurance, and pleading, practice 
and evidence relating thereto, as determined by the courts and contained 
in the statutes, embracing all statutory provisions in any manner affect- 
ing domestic and foreign insurance companies, and fraternal, beneficial 
and benevolent associations, from the earliest period to date of publica- 
tion, with full annotations from the decisions of the courts of Ohio and 
other States, by Will G. Guenther (of the Cleveland bar).” 

This work furnishes in one volume, conveniently arranged, a complete 
statement of Ohio law relating to the subject of insurance of every kind. 
It sets forth all the Ohio legislative enactments, together with their judi- 
cial constructions, affecting domestic and foreign companies concerned in 
all branches of insurance. It also contains a comprehensive treatment 
of pleading and practice, in so far as it is peculiar to the subject of insur- 
ance, and considers thoroughly and minutely the many questions of evi- 
dence in insurance cases. An exhaustive review of every insurance de- 
cision in the courts of Ohio is given, together with a pertinent statement 
of facts and the data of the decision, while on those points with regard 
to which the decisions in Ohio are conflicting or lacking, numerous refer- 
ences are made to the decisions of other States, A chapter devoted to the 
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“Iron Safe clause” has a complete presentation of all authorities from 
every State in the Union, down to the date of publication. * 

Mr. -Guenther has performed his task in a most thorough and compre- 
hensive manner, the outcome being a work which will be found of great 
value to every insurance company operating in Ohio, as well as to local 
agents, special agents, adjusters, general agents and managers, no matter 
with what company they may be connected. 

Ohio Insurance Law is complete in one volume of 650 pages, bound in 
full sheep, and sells at six dollars per copy. The Spectator Company, 95 
William street, New York, will supply copies of the work to all members 
of the insurance fraternity interested in the important subject therein 
discussed. 





Insurance Blue Book and Guide for 1900-1. 

Tue twenty-eighth annual edition of this well known work has made its 
appearance, and is as handy a book of reference as ever, so far as British 
insurance companies are concerned. The information is presented in a 
simple form, with the statistics brought carefully down to date, and the 
legal digest has been: extended to include the numerous cases arising 
under the Workmen’s Compensation Act. Among the contents of the book 
may be found a commercial directory of insurance offices, both in Great 
Britain and its colonies; premium rates of life offices and specimens of 
bonuses granted by them, together with the financial statements of all 
insurance offices operating in Great Britain, as well as a large variety of 
information regarding companies of Continental Europe and the British 
Colonies. Those who have used the book in past years testify as to its re- 
liability in high terms. The Insurance Blue Book and Guide is published 
by Champness & Co. of London, and is sold in the United States by The 
Spectator Company, 95 William street, New York, at $1 per copy, bound 
in limp cloth, and at $2 per copy, bound in half morocco. 





The New England Lloyds. 
CONCERNING this new venture The Standard says: 

So far as the laws of Rhode Island are concerned, the underwriters at 
New England Lloyds, which is a partnership agreement on the individual 
underwriters’ plan, appears to be strictly regular and legal. There is no 
provision in the Rhode Island law prohibiting the formation of Lloyds, 
but it may be considered advisable to ask the incoming legislature for a 
special charter, and no difficulty is apprehended in obtaining one. The 
organization begins business with the full knowledge and approval of In- 
surance Commissioner Gray of Rhode Island, and the policies are of the 
Rhode Island standard form. It will write strictly excess, affidavit busi- 
ness, will not enter any of the States or solicit business therein, and will 
operate strictly within the laws. The object of the new organization is 
to provide a means of taking care of a large share of the business which 
cannot be written in the companies for which Starkweather & Shepley are 
agents. Tariff rates will be observed in all cases, and the intention is to 
risk not more than $10,000 in a single fire. * * * Presumably the resi- 
dent representative of Starkweather & Shepley in New York city will take 
out a special agent’s license, under sec. 137 of the insurance laws, to place 
surplus lines. 


Report of Examination of National Life of Can 
J. A. O'SHAUGHNESSY, Insurance Commissioner for Minnesota, has issued 
the report made to him by 8S. H. Wolfe, consulting actuary of the Depart- 
ment, on the examination of the National Life of Vermont. In transmit- 
ting the report, Mr. O’Shaughnessy says: 

Inasmuch as no Insurance Department (except that cf Vermont) has ever 
examined the National Life Insurance Company; I deemed it necessary, for the 
best interests of the policyholders of my State, to make a complete examination 
and a verification of the figures contained in the annual statement submitted to 
my Department as of December 31, 1899. For this purpose I detailed S. H. 
Wolfe the consulting actuary for my Department, and the examination was com- 
menced about June 1 of this year. The examiner was instructed to conduct his 
work in as economical a manner as possible, but at the same time to make a 
thorough examination. Each and every real estate deed and mortgage was care- 
fully examined, and all of those representing assets of the company to the extent 
of $2000 were carefully appraised by disinterested and competent parties. This 
alone entailed a great deal of labor, and to this is also due the delay in publish- 
ing the report. : 

At the conclusion of the examination, and after submitting his report to me, 
the examiner was instructed to file a copy with the officers of the company, and 
extend to them the privilege of being heard upon any matter which, in their 
opinion, was incorrect. This is not required by the statutes of my State, but is 
a right to which, in-my opinion, the company is entitled. 

At the request of the company, Mr. Wolfe and I proceeded to Montpelier, 
where we met the directors of the company and discussed the report with them. 
No correction was requested in any of the figures, and but a few minor changes 
were suggested. I have complied with the request of the company as far as 
possible in making these changes, but in some cases have felt it incumbent upon 
me, for the best interests of the policyholders, to publish the report as sub- 
mitted to me by the examiner. 

It is a source of great gratification to the Commissioner to find that the di- 
rectors are willing to co-operate with him in the changes suggested. 

Following are extracts from the examiner’s report: 

The National Life Insurance Company was incorporated in 1848, by the General 








Dec. 6, 1900] 


Assembly of the State of Vermont. At its start the company had a guarantee 
capital stock, which from time to time was increased or reduced, until January 
6, 1879, when notice was given to the stockholders that all capital stock would 
be canceled and redeemed. Since then the company has been operated on the 
so-called ‘‘mutual” plan. 

The result of the examination showed no discrepancies in the income or 
disbursement portion, but the statement of the assets and liabilities, as 
shown by the company and the examiner, is as follows: 


Company’s Examiner’s 

statement statement 

PGPRPM, RABE lo ox cin cea uKnaneauaroconenerseanasenes $17,733,800 $17,571,586 
BaD oo de do aiv.e nsle Kcncicoues esancecekenemasddecaeses 15,863,196 16,109,096 
SMe oo cite cence tie ae ten ada eae acai a mae aaa 1,870,604 1,462,490 


Real Estate Owned.—This item of $1,904,979, represents the book value of the 
various parcels of real estate owned after deducting $189,943 for contingent de- 
preciation. With the exception of the home office building and land, all of these 
parcels were acquired by the forclosure of mortgages. Its value as an income 
producing asset of the company may be gleaned from the fact that the gross 
rentals received during the year upon all of this property was $105,570, while the 
amounts disbursed upon the same, for expenses and taxes, amounted to $105,821. 
In justice to the company it must be stated that during the past two years ex- 
tensive repairs and alterations upon its property have caused the disbursements 
to increase. Owing to the fact that this company had never been examined by 
any Department, other than its own State Department, since it was organized, it 
became necessary to secure appraisals on all of these pieces whose book value was 
in excess of $2000. 

The result of the appraisal shows a depreciation of $377,452 between the values 
as determined by the appraisers for your Department and the cost to the com- 
pany. Owing to the fact, however, that the company has voluntarily deducted 
for contingent depreciation $189,943, there will be a further deduction of $187,508 
only,, I am of the opinion that the market values quoted above are very liberal 
estimates of the value of the properties to the company. * * * 

Loans on Bond and Mortgage.—All mortgages for an amount equal to or in 
excess of $2000 were carefully appraised. In almost every case the security was 
in excess of the amount loaned, and in the case of those farm loans, made within 
recent years, the margin of safety is very great. The company is certainly to 
be commended for the supervision which it exercises over this portion of its 
investments, and while there are quite a number of loans which were placed some 
time ago, and which will, in my opinion, show eventually the same depreciation 
as the other foreclosed mortgages, I think that, taken as a whole, these mortgages 
are desirable investments. * * * 

Loans Made to Policyholders.—Each of these loans was examined and the 
presence of the assignment and policy ascertained, and a comparison made with 
the reserve carried as a liability. In every case the amount loaned was less than 
the reserve value, and I know of no cleaner or more profitable asset than these 
policy loans. 

Premium Notes.—Each note entering into this total was looked up, and in the 
event of its having been paid prior to the time of the examination the entry was 
traced through the cash book. There is no deduction to be made from this item. 

Stocks, Bonds and Warrants Owned.—Great difficulty was found in obtaining 
the proper market values for many of the securities entering into this portion of 
the assets. Many of the bonds are upon small towns and school districts, upon 
whose financial responsibility it is impossible to get any report, and as some of 
these securities never appear in the open market, the difficulties will be readily 
apparent. Some of the bonds and coupons are in default, and while some de- 
duction might be made for losses and expenses upon these items, I am of the 
opinion that the values used in some of the other bonds are below the present 
market values, and that this excess will compensate for any loss. I have, there- 
fore, allowed this subdivision of the assets to stand as reported by the com- 
pany. * * * 

Interest Due and Accrued on Mortgages.—The consideration of this item de- 
veloped a peculiar condition of affairs. By reference to the statement filed with 
your Department, you will find that the company reported $15,784 as the interest 
past due on mortgages. In reality this amount should be increased by $101,928, 
which I found to be also past due on these loans. The explanation offered by 
the company for its failure to report this large amount is that, owing to its prac- 
tice of refraining from taking credit for interest past due on property which has 
been foreclosed, it deemed it advisable not to include the past due interest upon 
mortgages in the process of foreclosure. While the company is to be commended 
for this omission of padded items from its statement, it is also to be severely criti- 
cised for the failure to render a correct report to your Department. The object 
of furnishing blanks to companies is to secure from them information in a form 
which the Department deems most useful. The appraisals show that the value 
of some of the mortgages is in excess of the unpaid principal and past due in- 
terest. When this occurred I allowed the past due interest as an asset. This 
accounts for the fact that, while the company claimed but $15,780, I have allowed 
them $26,275.68. * * * 

Rents Due and Accrued on Company’s Property or Lease.—The company took 
no credit at all for this item, but from a careful inspection of the leases and pay- 
ments made during 1900, I am of the opinion that the company was justly en- 
titled to $12,047.85, and this allowance has been made. 

Uncollected and Deferred Premiums.—No change has beeen made in this item. 

Advances on Renewals Repaid.—The company has taken no credit for this item, 
and without desiring to discuss the question as to whether the balance of these 
advances which has been marked off, is worth anything, I have allowed the com- 
pany credit for such advances as have been repaid up to September 1, 1900. 
This practice is consonant with the attitudes of all Departments in regard to the 
allowance of agency balances and advances as an asset. * * * 
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Net Value Outstanding Policies.—This item differs but a few thousand dollars 
from the valuation as reported in the company’s statement. The variation is due 
to an error in footing, developed by the checking up of this item by the Vermont 
Insurance Commissioners, while verifying the annual statement, and to dis- 
crepancies discovered by my comparison between the valuation registers and 
the policy registers of the company. 

Death Losses Unreported, but which occurred prior to December 31.—The 
failure of the company to include this item in its annual report, must not be 
considered in the light of any intent upon its part to avoid the reporting of lia- 
bilities. Frew companies appreciate that this item is as much a liability as the 
death claims which have been reported, and while it is impossible to correctly 
state the amount of these claims until about one month after the first of January, 
a sufficiently close approximation, from the experience of previous years, can be 
made. This amount, $14,545, represents the actual face value of the claims less the 
reserve which has already been carried as a liability in the item mentioned 
above. 

Salaries, Expenses, Taxes, Bills, etc., Due or Accrued.—I have included in 
this account $52,155 of taxes and bills due and accrued of which the company took 
no cognizance. Of this amount $51,593.81 is for taxes. I hold that the same rea- 
soning which permits a company to take credit for accrued interest should apply 
to the question of taxes. While it is true that it is impossible to state in advance, 
the exact amount of the tax levy, it is possible, nevertheless, to arrive at a close 
approximation. The figure employed by me in this item has been obtained after 
consultation with, and reference to, the officers of the company. 

“Extra Dividend” Reserve Liability.—This item of $169,627.08 is a reserve which, 
in my opinion, represents the additional liability of the company, upun the 
“extra dividend” feature of its policies. 

After quoting from the minutes of the board of directors of the company 
providing for the allowance of this extra dividend, and from the company’s 
literature, the examiner says: 

With a desire to obtain a judicial opinion of the nature of this liability, I made 
two proposals to the company. The first was that the officers of the company 
and I should submit briefs to some competent referee or referees, to be agreed 
upon, and that we should abide by the decision so obtained. The second pro- 
posal was that inasmuch as the company claimed that ne contractual rights were 
conferred by the passage of this order, and since an examination disclosed the 
fact that the earnings under thest policies did not of themselves justify the 
declaration of the extra dividend, that the company discontinue the payment of 
these dividends, and thus enable the matter to be definitely decided before some 
court. To neither of these proposals would the company accede, and I am of 
the opinion that a liability exists, and I have calculated the reserve in accordance 
herewith. This calculation will be slightly affected by the fact that mean values 
were used entirely, while the dates upon which policies reached their expectation 
are affected by the dates of issue. These discrepancies, however, will be trifling, 
and the figure stated as an additional liability on this class of policies is, I am 
confident, a correct charge. 

The Insurance Department of the State of Massachusetts charged the com- 
pany last year with $65,453 additional liability upon the same account, but limited 
the obligation to those policies which had already arrived at their expectation and 
which were receiving dividends. I see no reason why the obligation should be 
so limited in its scope; if this feature constitutes a liability, the liability starts at 
the time the policy is issued. All policies, therefore, issued on the Whole Life 
plan, prior to January 1, 1888, and in force on December 31, 1899, have been in- 
cluded in my calculation. In my first consideration of the subject, I was tempted 
to include the Limited Payment Life policies also, but inasmuch as the wording 
of the orders is a trifle vague on this point, I have preferred to give the company 
the benefit of the doubt, and have, therefore, based my calculations on the Whole 
Life contracts solely. (The Commissioner has been advised that the directors have 
decided, after reading this report, to discontinue the payment of dividends, and 
permit the matter to be tested in the courts. It will be unnecessary, therefore, to 
charge the company in future reports with this item in its liabilities, unless an 
adverse decision should be rendered.) * * * ; 

The limited time at my disposal prevented a correct verification of the mor- 
tality experience of the company. I have examined the system employed by its 
actuary, however, and assuming that his figures are correct, I believe that the 
following table is a correct exhibit for this item: 


For the year ending December 31, 1895 ..............eeeeceecees 76.99 per cent 
For the year ending December 31, 1896 ..............eeeeeeeeees 60.13 

For the year ending December 31, 1897 ...........-.0.eceeeeeeees 65.09 

For the year ending December 31, 1898 .............eeeeeeeeeeees 68.95 

For the year ending December. 31, 1899 .............ececceecccees 70.26 * 


The above figures are indicative of a wise and careful selection of risks, and the 
company is to be congratulated upon this showing. 

Death Claims.—A careful inspection was made of this portion of the disburse- 
ments of the company. The claims are promptly paid and with no indi¢ation of 
any desire to unduly centest or litigate the same. * * * 

Loan on Consolidated Electric Light Plant.—This loan, covered by mortgage 
No. 781, presents peculiar conditions. The first loan of $7000 was made in 1892, 
upon the promissory note of the Standard Light & Power Manufacturing Com- 
pany, which was merged into the Consolidated Lighting Company; in 1896, the 
second loan of $10,000 was made to this company, in order to enable it to con- 
struct the Barre branch of the plant. In 1897, the National Life Insurance Com- 
pany took the first mortgage upon the entire property, the mortgage amounting 
to $65,000, ovt of which the payment of the two prior loans of $17,000, and all out- 
standing bonds and obligations were paid. After that the Lighting Company 
desired to erect a station at Bolton Falls, and additional money was advanced 
to the company, until the amount loaned now equals $237,629. 

In order to secure the interest of the insurance company, it was furnished a 
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majority of the shares of the capital stock, and a representative upon the board 
of directors and upon the finance committee of the Consolidated Lighting Com- 
pany, thereby securing virtual control of it. 

In order to obtain the market value of this plant, I secured the services of 
Albert E. Winchester, Esq., a well known electrical and mechanical engineer, 
who constructed and has been since its organization the general superintendent 
of the lighting plant of the city of South Norwalk, Conn. Mr. Winchester’s re- 
port indicated that the plant was worth $161,000. I communicated this figure to 
the insurance company, and asked the officers whether they desired a second ap- 
praisal. They refused to give an answer to this question until they had had an 
opportunity to examine the details of the engineer’s report. I, being of the 
opinion that the company could decide whether $161,000 was a correct valuation 
of the plant or not, and recognizing that the reports of your appraisers were not 
subject to the inspection of companies as a matter of right, had, after repeated 
refusals upon the part of the officers to state whether they wished a second ap- 
praisal, nothing to do but to accept this report as final, and it has so appeared 
in my statement to you. I may add in passing that I have every confidence in 
Mr. Winchester’s judgment, and, in my opinion, the figure stated by him is the 
correct valuation of the plant. 

Only about $700 of interest has ever been paid upon this loan. On December 
31, 1899, there was $13,902 past due. The Lighting Company is now, to all intents 
and purposes, owned and operated by the National Life Insurance Company. 
The funds of the policyholders are being invested in this private enterprise, 
which, to my mind, does not constitute a legitimate field for investment. Net- 
withstanding the fact that the two companies are identical, Mr. Winchester and 1 
were refused access to the books of the electric lighting company, which would 
have enabled us to present an accurate statement of the solvent or insolvent con- 
dition of this corporation. The funds of the policyholders are too sacred to be 
invested in corporations which refuse to permit an examination into their con- 
dition. I am of the opinion that this loan should be gotten rid of by the Na- 
ttional Life Insurance Company, and that hereafter no investment of this nature 
be made. 

Interest Earnings.—The large amount invested in the real estate account of the 
company, which not only failed to yield an income, but was an additional ex- 
pense, naturally caused a condition which was abnormal. These heavy ex- 
penses, as partially ascribable to the desire of the company to put all of its real 
estate in good condition, in order to make it more marketable, the interest ac- 
count included some small items which did’ not belong there, and the officers 
have assured me that their inclusion will hereafter be discontinued. 

ee ee ae 

In its annual statement the company reported $1,870,604 as the amount of its 
surplus fund. My report shows this item to be $1,462,490, a decrease of $408,114. 
This decrease is principally accounted for by the shrinkage in the market values 
of the real estate holdings of the company, as determined by your appraisers, 
and the additional reserve with which I have charged the company on account of 
its ‘extra diviaend” contracts. 

The company, as far as I was able to determine, is economically and efficiently 
managed, The inerests of the policyholders are, in my opinion, well taken care 
of, except in those details of the investments which I have pointed out. No more 
of their funds should be invested in the control of private corporations whose 
financial condition it is impossible to ascertain. 

The records of the company are in excellent shape, and in all cases, except 
where I desired to ascertain the true condition of the Consolidated Lighting 
Company, all the officers and employees cheerfully and promptly complied with 
my requests for information. 
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Life Insurance Notes. 

—W. N. Northrop of Boise, Idaho, has been appointed State agent of the 
Germania Life. 

—The Equitable Life is being sued by the city of New Orleans for $10,000 of 
alleged unpaid taxes. 

The new monthly policies of the Federal Life of Chicago will not be issued 

until after the first of the year. 

—The Union Central Life will take over the preferred risks of the Young 
Mens Institute Company of Cincinnati. 

A good personal producer will find it advantageous to reply to the ad- 

vertisement appearing in another column. 

—The New York Life has established another office in Philadelphia at 1325 
Colunfbia avenue, under J. D. Lawrence as manager. 

—Connecticut and Minnesota are now the only two States requiring gain and 
loss exhibits in the annual statements of life companies. 

—General district and sub-agents have been asked to join the Indiana Life 
Underwriters Association, in order to put fresh vitality into it. 

—Joseph P. Reynolds of Baltimore, formerly connected with the Manhattan 
Life and afterward with the United States Life, died recently. 

—J. B. Thorsen, formerly of Thorsen & Cassidy, dealer in bicycles, ctc., at 
Chicago, has been appointed a general agent of the Prudential. 


—William. H. Travis, formerly superintendent of the Metropolitan Life in 
Fitchburg, has resigned after a service of almost eighteen years, and accepted the 
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general agency for the Home Life for Fitchburg, Leominster, Gardner and 
Clinton, with headquarters at Leominster, Mass. : 


—The Manhattan Life received applications during the month of November 
amounting to $997,500. Of this there came from Pennsylvania $355,000. 


—The Equitable Life of Iowa advises us that W. M. McFarland has been 
engaged as special agent, not as superintendent of agents, for the company. 


—During the sixty days ending November 19 the Mutual Reserve Fund paid in 
death claims the sum of $604,395, making a total since organization of $43,362,063. 


—On another page an advertisement calls for the services of a successful and 
reliable agent to work in a prosperous field for a prominent life insurance com- 
pany. 

—A policyholder who sued the Mutual Reserve in Canada to recover premiums 
paid, on the ground tnat the company suddenly increased his premium, has been 
defeated. 


—P. M. Bredel, general agent of the Home Life at Buffalo, has been ap- 
pointed secretary and treasurer of the Western New York Life Underwriters 
Association. 

—A paid-up policy for $1750 on the life of Charles A. Seay, who is nearly 
seventy years of age, was sold at auction at Cumberland, Ind., last week for the 
sum of $1500. 

—Ben. P. Brown is president and E. W. Spicer secretary of the recently or- 
ganized American Accident and Disability Company of Indianapolis, which is 
now ready for business. 


—A fraternal known as the Family Fund Fraternal Association of Kansas City 
has been recently licensed by the Missouri Department. O. A. Lucas is presi- 
dent of the new concern. 


—Herbert S. Dyer, Maine State agent of the New York Life, with offices at 
Portland, proposes to organize a stock company to work a mine he has an option 
on in West Sullivan, Me. 


—H. Thomas Calloway of New Orleans is accused of soliciting business for the 
Tradesmens Life Insurance Company, which is not admitted in Louisiana. The 
court has held him on a $250 bond. 


—The Mutual Life of Kentucky, after a public contest, has been awarded the 
$15,000 three-payment life policy on the life of Col. C. C. Mengel of Louisville. 
General competition was invited on this policy. 

—John J. Hahn of Rochester has been appointed district manager of the 
4#tna Life in Monroe and three other cOunties by General Agent Munson of 
Buffalo. Hitherto Hahn has been a leather merchant. 


—Harry W. Overman succeeds A. C. Durbrow as general agent of the Mary- 
land Casualty for Chicago and Northern Illinois. Mr. Overman is general agent 
of the company for Indiana, which territory he retains. 


—The Life Managers Association of Toronto, representing nearly all the life 
companies in Canada, has been granted a hearing by the municipal assessment 
committee in regard to the removal of municipal taxation. 


—H. L. Remmel, general agent for the Mutual Life Insurance Company of 
New York at Little Rock, Ark., is soliciting correspondence for energetic agents 
to work for-him. Notice his advertisement on another page. 

—The Life Insurance Association of New Jersey held its monthly dinner at 
Newark on the 28th ult. Col. Goulden, New York city general agent of the 
Penn Mutual, spoke on the value and results of association. 


—J. W. Garrett has been appointed assistant superintendent of agencies tor the 
National Life Assurance Company of Canada. He was formerly assistant general 
agent of the Provident Savings Life for the Province of Ontario. 

True & Deming have been appointed general agents of the National Life and 
Trust of Des Moines, with headquarters in Milwaukee. E. C. True of this 
firm has just resigned as Deputy Insurance Commissioner of Wisconsin. 

Allen M. Harbaugh has joined the forces of the Mutual Reserve Fund Life, 
and will make his headquarters in Chicago. He was formerly superintendent of 
agents for the North American Accident, and later for the Great Eastern Casualty. 

—Sam. H. Nichols is Secretary of State-elect for Washington. He has not 
yet selected a Deputy Commissioner of Insurance to succeed C. G. Heifner, wio 
goes out of office at the close of the year, and who does not desire any reap- 
pointment. 


—Suit has been brought in Colorado against the Equitable Life of New York 
and certain of its agents by a man who claims that he was induced to give up a 
policy in the State Life of Indianapolis through misrepresentations made to him 
by the agents now sued. 


—Captain David Benson of the Philadelphia office of the Mutual Life of New 
York states that plans are being prepared for the addition at 1013 Chestnut street, 
adjoining the company’s present building. The structure will be a duplicate of 
the addition built some years ago. 

—William Thornton, formerly superintendent of the Lowell (Mass.) district, 
and who has been with the Metropolitan Life for almost twenty years, has re- 
signed and accepted the general agency for the Home Life for Lowell, Lawrence 
and Haverhill, with headquarters at Lowell. 


—Articles of incorporation will shortly be filed at Lansing, Mich., for the United 
States Health ana Accident Insurance Company of Saginaw, Mich. The com- 
pany, which will have a capital stock of $200,000, will succeed to the busitess of 
the United States Benevolent Society of Saginaw. 

—The Provident Savings Life has decided to abandon its present system of 
inspections, which has been centered at Louisville and covered all the States 
between the Allegheny and Rocky mountains, and will, in order to facilitate 


ae 
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the work, start branch offices for inspection purposes at Chicago, Cincinnati and 
Atlanta. Claude Buckley, who had charge of the Louisville office, will engage 
with the company in some supervising capacity. 

—At the recent banquet tendered President McKinley, his cabinet and Vice- 
President-elect Theodore Roosevelt, given at the Union League at Philadelphia, 
President Harry F. West of the Penn Mutual was honored by a seat directly 
between the President and the Vice-President-elect. 


—Justice Brewer of the United States Supreme Court recently rendered an. 
opinion to the effect that the New York State law which requires that premium 
notices be sent to holders of life insurance policies in the State does not apply 
to the business of New York State companies outside the State. 

—The Burlington (Vt.) Free Press recently devoted three columns to the 
printing of a letter which charged that the Vermont Life was driven out of 
business early in the current year by a strained construction of the law on the 
part of the officials charged with the supervision of insurance in the State. 

—The Vermont Association of Life Underwriters has about decided to hold 
its next meeting on January 15, 1991. I. Layton Register of Philadelphia, presi- 
dent of the National Association, has been secured as speaker for the occasion. 
The meeting will be followed by a banquet at the Van Ness House, Burlington. 


—John H. Nolan, general agent of the Travelers, 
from F, 


has secured an application 
W. Morgan, president of the Morgan & Wright Company of Chicago, for 
a policy of $300,000 on the fifteen-payment life plan, with an annual premium of 
$11,514. Mr. Morgan now carries between $500,000 and $550,000 of life insurance. 


—A statement of the condition of the City Trust, Safe Deposit and Surety 
Company of Philadelphia as of November 19 shows that it possesses assets 
amounting to $3,092,271, while its liability account showed a capital paid-up of 
$500,000; surplus fund, $150,000; reinsurance reserve, $131,609, and undivided 
profits of $56,435. 


—The suit of Col. John B. Doherty of Waterbury against ex-Insurance Com- 
missfOner F. A. ‘Betts for injury to his personal character while the latter was 
acting in his official capacity at the time of the failure of the Connecticut In- 
demnity Association, of which Doherty was secretary, has been placed on the 
calendar at Hartford. 


—The annual meeting of the Canadian Life Managers Association was held on 
November 15 in the rooms of the Canada Life, at Toronto, and was largely 
attended. Many important matters, such as “taxation of corporations in On- 
tario,” “‘reports of committees upon expense ratios,” “‘publication of valuation 
tables,’ ‘“‘cash surrender values,’”’ were discussed. 


—The December number of the Century Magazine is a beautiful specimen of 
the progress of the art of printing in colors. Milton’s great ode “On the Morn- 
ing of Christ’s Nativity” is illustrated by a number of full-page and minor 
decorations in color and tints. The literary features are all highly attractive, and 
the promise of a glorious year of romance is being well carried out. 


—Quite a little dissatisfaction is felt in the Cincinnati Life Underwriters Asso- 
ciation because a case of rebating presented to it was not pushed to prosecution. 
A general agent was accused of rebating, and a fund of $600 was raised to prose- 
cute under the anti-rebate law. Advice was obtained from a lawyer, who stated 
that the law was constructed on such a flimsy foundation that the accused agent 
might have good grounds for a damage suit. 

—J. Caldwell Mayer, said to be an agent of the New York Life, has been 
arrested in Montreal charged with obtaining money under false pretenses. The 
arrest was made on complaint of a merchant of Brockville, Ont., who claims 
that Mayer obtained from him a promissory note for $5500 as premium on a policy 
for $100,000. When the policy was delivered it was found that it did not con- 
form with the representations made by the agent. Mayer has been held in $2500 
bail. 

—A son of D. P. Fackler graduated at Yale last spring, and, after a trip abroad, 
has now entered his father’s office with the intention of learning the life in- 
surance business. Both of Mr. Homan’s sons are in life insurance—the elder as 
a general agent of the Equitable Life, and the younger in the actuarial depart- 
ment of the Mutual Benefit. Mr. Whiting’s son, however, is engaged in. manu- 
facture. Two of Mr. Fackler’s clerks are associates of the Actuarial Society, and 
one of them will be free to accept an offer from some company next spring. 


—The suit of the receiver of the Northwestern Life of Chicago to obtain pos- 
session of the assets of the company and restrain the trustee from interfering 
with the cash on deposit in the banks has caused quite a little complication. 
Trustee Goodrell, the former receiver, claims he never had any assets to turn 
over as trustee to himself as receiver. An injunction has just been issued, re- 
straining the trustee from turning over any property to the receiver, and an 
application has been made for a change of venue from the court which removed 
Mr. Goodrell as receiver. 


—The Mutual Life, in Delaware, Herbert N. Fell, general agent, now offers 
insurance with monthly payments. This plan is especially adapted to a large 
class who earn salaries, and can more easily pay premiums once a month, when 
It should be peculiarly suited to 
Wilmington, Del., which is one of the leading manufacturing cities in the coun- 
try, and Mr. Fell may expect a materially increased business during 1901 from this 
marked evidence of “‘constantly aiming to please.” 

—The Franklin Life Insurance Company of Springfield, Ill., is rounding out 
another successful year, the new issues promising now to amount to $5,500,000. 
Since its organization the company has made remarkable progress, and particu- 
larly since its advent into the old-line ranks. The policies it offers to the public 
are of the latest and most approved forms, while its methods of field work are 
well adapted to produce good results. The agency managers, S. C. Bolling, G. 
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B. Stadden and W. F. Workman, spend a large part of their time in the field, and 
long ago won their spurs as successful organizers. The increased business has 
made necessary the appointment of George N. Kreider to the medical staff as 
medical director, in addition to H. B. Buck. Dr. Kreider is one of the best 
known physicians in Illinois, and will prove a valuable acquisition to the com- 
pany. 

—Mr. Knowles has introduced a bili in the Georgia House, requiring all assess- 
ment life insurance companies doing business in the State to deposit, either in 
Georgia or their home State, stocks or bonds of a cash value not less than the 
largest amount their rules authorize them to write on a single life, provided that 
such deposit shall not be less than $5000, and thereafter such associations shall 
at the time of filing their annual statement deposit like securities in the sum of 
$1000 on each $1,000,000 of insurante in force until the sum so deposited amounts 
to $100,000. 

—Lampson P. Sherman of Des Moines died at his home in that city on No- 
vember 21. He was one of those pioneers of level premium life insurance in the 
West who organized the Equitable Life of Iowa in January, 1867, and he held 
policy No. 8 in that company. In 1878 he became vice-president of the com- 
pany, and continued in that office until 1888, about which time he suffered a 
serious accident resulting in his practical withdrawal from active business. Mr. 
Sherman was a brother of Senator John and General William T. Sherman, and 
of Hoyt Sherman, who was president of the Equitable of Iowa for many years. 


Fire Insurance Notes. 

—The Atlanta Home has joined the South-Eastern Tariff Association. 

—The bill to create a new insurance department in Vermont has been killed. 

—Montgomery is petitioning the South-Eastern Tariff Association for reduced 
rates. 

—The Phenix of Brooklyn has reinsured the Kansas business of the Nether- 
lands. 

—The reorganization of the Michigan Field Club has been postponed until the 
spring. 

—A. K. Murray, general agent of the American of Newark in Ohio, has re- 
signed. 

—Gainesville (Ga.) agents have decided to meet the cuts made recently by one 
of their number. 

—Kansas City packing house business is being placed, with little friction, under 
the new schedule. 

—The Druggists Co-operative Fire Insurance Association is in process of for- 
mation in Kaneas City. ‘ 

—An appeal to the insurance companies has tiie made for financial aid for the 
fire patrol of Atlantic City. 

—The Northern of London has declared an interim dividend of £1 per share 
on account of the year 1900. 

—-The Teutonia of New Orleans has reinsured the business of the Southwestern 
Town Mutual of Kansas City. 

—Harry G. Marcum of Catlettsburg, Ky., has been appointed Kentucky special 
agent for the German of Freeport. 

—It is positively stated that the Magdeburg paid forty per cent commission on 
the unearned premiums of the Cincinnati. 

—G. C. Stebbins of Marseilles, Ill., has been made manager of the [Ilinois 
Association of Local Fire Insurance Agents. 

—J. C. Dussair of the Quincy (IIl.) local agency of Dines & Dussair, died re- 
cently. H. B. Dines will continue the business. 

—Gordon & Frazer of San Francisco have received the appointment as Pacific 
coast general agents of the Traders%of Chicago. 

—The rates on Southern sales and storage warehouses have been reduced thirty 
per cent by the South-Eastern Tariff Association. j 

—The Canadian agency of the National of Ireland has been transferred from 
M. C. Hinshaw to H. M. Lambert of Winnipeg. 

—Thornton M. Goodloe, who has charge of the rerating of Indianapolis, 
the work will not be finished until early next year. 


says 


—Adjuster J. R. Polak is expected to make a trip to Costa Rica to adjust some 
losses for the Imperial and the Western of Toronto. 

—St. Paul losses for the first ten months of 1900 amounted to $1,138,175 
over $750,000 more than in the corresponding period in 1899. ® 


.82, or 


—Missouri State Agent A. C. Olds of the Phenix has secured an assistant in 
the person of Special Agent F. L. Lockwood of Kansas City. 


—J. B. Bush has resigned as special agent in Missouri and Kansas for the 
Niagara, to accept the State agency of the Queen for Missouri. 

—The second annual meeting of the South Carolina Fire Insurance Agents 
Association will be held at Charfeston, S. C., on December 13, 1900. 


—S. L. Paine of the Decatur (Ill.) local office of Race & Paine has severed 
his connection with the firm to become secretary of stamping office at that city. 

—The Kosmos and Patriotische of Hamburg have again issued assessment 
calls, this time of fifteen per cent each. This is the second instalment called this 
year. 

—By the new order of the military authorities of Cuba, insurance companies 
are taxed two and one-half per cent on premiums annually collected from the 
insured. 

—James R. Young, Insurance Commissioner of North Carolina, has caused 
posters to be printed and distributed calling attention to chapter 58, laws of 1899, 
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requiring that all fires are to be investigated by the chief of the fire department or 
the fire committee of the towns in which they occur. 

—Callender & Co. have secured the placing of the Peoria (IIll.) end of the line 
of the Glucose Sugar Refining Company. Local agents will receive the remainder 
of the line. 

—The recent report that the London Assurance had ceased operations’ in 
Kansas City is erroneous, and it is furthermore stated that it has no intention 
of so doing. 

—Paul M. Nippert has accepted the San Francisco city agency of Edward 
Brown & Sons’ companies, and will sever his connection with the J. D. Max- 
well Company. 

—The George B. Fisher Company has been formed to succeed to the agency of 
G. B. Fisher of Hartford, holding the local agencies of the Lion and the Scottish 
Union and National. 

—Jacob Kahn and Abram Schaffer, clothing merchants of Jersey City, have 
been arrested on a charge of arson. Last Thursday night their entire stock, 
which was insured for $2000, was destroyed by fire. 

—An active campaign has been begun in Minnesota by the Minnesota Asso- 
ciation of Local Fire Insurance Agents for the passage of a fire marshal law in 
the State during the coming session of the legislature. 

—Commissioner Durham of Pennsylvania has caused the arrest of Chauncey 
S. Brown of Ringtown, who represents a Chicago company, for alleged violation 
of the State insurance laws. He was admitted to bail. 

—Upon appeal, the case of John A. Munson, Norwich Union and Glens Falls 
against the New York Central Railroad, for damage occasioned by sparks from a 
locomotive, the plaintiffs have been awarded a new trial. 

—The affairs of the Oshkosh Mutual, which failed in 1889, have been wound 
up, and Receiver C. W. Davis discharged. The company paid dividends amount- 
ing to forty-one per cent upon an indebtedness of $52,000. 

—The old Pacific coast general agency of Butler & Haldan will probably soon 
dissolve. Mr. Butler will, it is expected, continue the business, while Mr. 
Haldan has been offered the general agency of another company. 

—A fire marshal law is being drafted by the Illinois Association of Local Fire 
Insurance Agents. This makes five States in which this work is going on, as 
Georgia, Indiana, Missouri and Minnesota are also agitating similar bills. 

—The Dutchess Insurance Company has been admitted to and is now doing 
business in the following States: Massachusetts, Rhode Island, Connecticut, 
New Jersey, Illinois, Michigan, Colorado, Wisconsin, Nebraska and Ohio. 

—Western Manager Charles E. Dox of the Orient will soon apply for member- 
ship in The Union. The company has been adhering to the regulations of The 
Union, although it has not had an official representation since last August. 


—George J. Wellington, San Francisco city agent of the Phenix, has been 
appointed temporary State agent for California, Oregon, Washington and British 
Columbia, to fill the vacancy made by the resignation of H. McD. Spencer. 

—Littlefield & Nortman of Chicago, attorneys of the Western Consolidated 
Underwriters, are circularizing agents for surplus lines. The firm is a new one, 
Elmer Littlefield having previously been a broker for unadmitted companies. 

—The proposed new Buffalo company spoken of during the summer is again 
being pushed. Several well known Buffalo insurance men are heading the enter- 
prise, and it is expected it will be capitalized at $200,000 and called the National. 


—Martin J. Hubble of Springfield, Mo., recently fined for declining to pay 
the license fee of $15, has been acquitted on appeal. No new motion will be 
made by the city until the outcome of the cases before the Supreme Court is 
known. 


—At the annual meeting of the Indiana State Board of Fire Underwriters W. J. 
Wood was elected president; C, E. Lemon, vice-president; J. T. Ashbrook, secre- 
tary and treasurer; executive committee, Frank Ritchie, L. A. Lent and C. F. 
Snyder. 

—The committee appointed by the Lllinois State Board to confer with the 
Illinois Field Club has been discharged. The stumbling block appeared in the 
shape of the making of rates in which The Union did not care to give the Field 
Club any voice. 

—A. K. Murray of Cincinnati has had Michigan added to his field as general 
agent of the United States Fire. He now represents Ohio, Kentucky, Indiana 
and Michigan. He has just resigned the State agency of the American of 
Newark for Ohio. 

—The Insurance Company of North America has reinsured a considerable por- 
tion of the business of the Insurance Company of the State of Pennsylvania. 
This will place the latter company, it is said, on about the same basis as last year, 
as regards surplus. 


—Manager Curtin of the Philadelphia office of Johnson & Higgins, while in 
Chicago stated that the United States Lloyds had practically retired from the 
fire business, owing to a resolution passed by the subscribers confining operations 
to marine insurance. 


—David Whitney, Jr., president of the Michigan Fire and Marine of Detroit, 
died last Wednesday. He was one of the best known lumbermen in the West, 
and also the owner of a fleet of steam lumber and ore barges. He is survived by 
his wife and four children. 


—The Quincy Mutual has denied liability under its policy on the 


Arlington Church at Boston, recently destroyed by fire caused by a painter’s 
torch. The broker applied for a mechanic’s privilege, but the company de- 
clined to hold risk during the time a painter’s torch was in use, and offered the 
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broker the option of cancellation or suspension during the repairs. The broker 
placed the risk in other companies of which he was agent and took chances on 
the Quincy policy. 

—The plan of the Illinois Agents Association to ask for the enactment of a 
law requiring a $25 license fee for agents is meeting the general approval of the 
large agents. Under it, as outlined, the companies would be relieved from the 
expense of agents’ certificates. 

—J. T. Dargan of Atlanta, Ga., Southern manager of the Imperial, wrote an 
article for The Atlanta Constitution on “The Insurance of Cotton and Its Rela- 
tion to Cotton Growers,” in which he called attention to various ways in which 
all concerned could save money. 

—Attention has been called to the National Church Mutual of New Jersey, 
which is said to be writing business in California. This company is not known 
in the East, and Commissioner Bettle of New Jersey says no company with that 
title has been organized in his State. 

—Official relations have been resumed by the representatives of the Union of 
London with the Western Union. This is the result of the recent hearing on 
the case given by the grievance committee, which resulted in the complete vindi- 
cation of the firms of Goodwin, Hall & Henshaw and Hall & Henshaw and the 
Union of London. ; 

—J. S. Anderson & Son of Cedar Rapids, Ia., who represent a large number of 
first-class fire and casualty insurance companies, have just been given the State 
agency of the Citizens of New York. This firm, by close inspections and atten- 
tion to every detail of its business, has been remarkably successful, and has 
made records for its companies which it would be difficult to surpass. 


—T. H. Manson, who, as general agent at the home office of the German- 
American of Baltimore, has had direct charge of the agency field of that com- 
pany, will hereafter act also as special agent for the Commerce of Albany in the 
middle department. Mr. Manson has had a liberal experience, which will doubt- 
less be reflected in the business of the Commerce in the territory named. 


—G. W. Pohlman, president of the National of Cincinnati, O., which com- 
pany has operated successfully in its own State for a great many years, has also 
of late represented the Firemens of Baltimore in a highly satisfactory manner in 
Hamilton county. He has now been given the agency of the old Girard Fire and 
Marine of Philadelphia for the same territory, and will doubtless gather for it a 
goodly volume of choice business. 


—The deal between the Fidelity and the Firemeris of Baltimore has been closed. 
At the meeting of the directors of the Fidelity, President J. J. Courtney and 
Secretary J. H. Stone resigned, and were succeeded by F. E. S. Wolfe and H. 
L. Riall. The following directors of the Firemens were elected directors of the 
Fidelity: George A. Blake, T. Rollins, J. M. Lettig, E. Statler, Jr., H. S. 
Platt, O. F. H. Warner, F. E. S. Wolfe, W. J. Donnelly and Andrew J. Conlon. 


—At a meeting of the directors of the Victoria-Montreal it was reported that up 
to October 31 the company had collected for premiums $159,084, while the cash 
disbursements amounted to over $270,000, or an excess of about $115,000. The total 
cash capital paid in was $170,000, and there are said to be outstanding losses of 
about $45,000. The reinsurance reserve is estimated at about $50,000, and the im- 
pairment o1 capital at about $40,000. The report of the Superintendent of In- 
surance has not been made known yet, and considerable interest is felt as to the 
future of the company. 

—The case of W. J. Roller vs. the Continental, in the Circuit Court at Tuscola, 
Ill., should prove very interesting to the insurance world. A brief statement of 
the case is as fouows: On the day preceding the fire that destroyed the insured’s 
elevator he gave the agent of the defendant company an order to write a policy 
for $1200 on the contents of the elevator. Press of work made the agent lay over 
the making out of the policy until the next day. That night fire destroyed the 
property, and the proof of loss reached the home office before the copy of the 
policy did; thereupon the company denied liability. 

—The injunction suit of the North British and Mercantile against E. B. 
Craig, Tennessee State Insurance Commissioner, to prevent the Commissioner 
from canceling the license of the company has resulted in a victory for the 
company. This case grew out of the North British denying any further liability 
on Traders’ policies. Mr. Craig was heard on Saturday on a motion to dissolve 
the injunction suit. Chancellor Cook ruled that the contract between the com- 
panies was conditional, and that the North British was not liable, hence the in- 
junction was sustained. The Commissioner has appealed the case. 





TOO LATE FOR CLASSIFICATION, 


—As there was no quorum present.at Tuesday’s meeting of directors of the 
Victoria-Montreal, it was adjourned until next Monday. 

—T. J. Browne, secretary and general manager of the Georgia Indusirial of 
Atlanta, is treasurer and principal stockholder of the new Delaware Trust and 
Insurance Company of Atlanta, just formed under the laws of Delaware. 


—Two cases before the United States Supreme Court involving identical issues, 
those of the Manchester and of the Scottish Union and National against the State 
Treasurer of Iowa, to restrain the latter from enforcing the discriminatory tax 
law against the companies by injunction, have been consolidated. 








PPORTUNITY: ONE OF THE LARGEST COMPANIES 

desires a few skilled and successful special agents to handle new and 

very liberal policies just ready. Especially favorable contracts with the 
right men. Replies confidential. Address, 


DIRECTOR OF AGENCIES, 
care of ‘“‘SPECTATOR” P. O, Box, 1117, 
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Eigencp Wants. 


Agency Wants, 








ANTED—BY THE MUTUAL LIFE INSURANCE COM- 
PANY OF NEW YORK. 


A successful and reliable Life Insurance Agent may secure 
a contract to operate for this Company in a prosperous field, by 
applying to 
GEO. H. SUTTON, GENERAL AGENT, 


CENTRAL AND WESTERN MASSACHUSETTS, 


Rooms 1, 2, A and B, Fuller Building, Springfield, Mass. 





ISTRICT MANAGER. 


This position is not yet filled. ‘Address at once. None but thor- 


oughly capable men need apply. Exclusive territory. 
Address V. P., 
care of SPECTATOR COMPANY. 


USINESS NEVER BETTER!—A FIRST CLASS 
special agent, with a record to date and exceptional references, 
can obtain a good contract in the best field in the United States, where 
everything is prosperous. One million dollars will be written by our 
agents before January first. Apply 
BRUCE WHITNEY, Manager Central and Northern Illinois, 
THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 
General Offices: Rooms 204-5-6-7-8-g Masonic Temple, Peoria, II. 





ANTED—SIX GOOD MEN TO COME AND AID 


me in closing the century’s business in a blaze of glory. None but 
effective, successful Life Insurance writers need apply. Commissions and 

advances liberal. H. L. REMMEL, GENERAL AGENT, 
THE MUTUAL LIFE INSURANCE CO. or new york. 


For Arkansas and the Indian Territory. LitrLte Rock, ARK, 





HE NORTHEASTERN NEW YORK GENERAL 
Agency of The Mutual Life Insurance Company of New York 
would like to correspond with one or two agents who may anticipate a 
change of their agency relations the first of the year. To those who can 
show satisfactory references as to integrity and ability as personal writers, 
satisfactory remuneration will be offered. 


Address, T. HOWARD LEWIS, General Agent, 
Albany, N. Y. 





ANTED—A GOOD PERSONAL PRODUCER TO 
fill a responsible position with one of the large Life Companies. 
Address, stating references and experience, 


“ CONFIDENTIAL,” 
Care of THE SPECTATOR Co., P. O. Box 1117, New York. 








WELL ESTABLISHED WESTERN LIFE INSUR- 
ance Company desires to engage active, reliable agents to 
represent it in the States of Illinois, Indiana, Iowa, Michigan and 
Tennessee. Good terms to the right men. 
Address, S. A. MILLER, 
260 CLARK STREET, CHICAGO, ILL, 


The Publications of Charles & Edwin Layton. 


THE SpecTATOR Company are the sole agents in the United States for the old estab- 
lished and well-known house of CHARLES & EDWIN LAYTON, London, England, 
whose list of publications on Fire, Life and Marine Insurance, Annuities, Friendly and 
3uilding Societies, etc., are among the most valuable and standard treatises. 


THe | aw oF Fire Insurance. By Charles John Bunyon, M.A. Price, $8.00 

THE FirE UNDERWRITERS’ Companion. By D. A. Campbell. Price, $4.00 

Fire Risxks,in which all the various kinds of Fire Risks are arranged alphabetically. By 
the late F. A. C. Hare. Price, interleaved, $5.00 

THe INSURANCE GUIDE AND Hanp-Boox. By Cornelius Walford, F.1.A.,F.S.S., Barrister- 
at-Law. ‘Third Edition. Revised and Corrected by Arthur Wyndham Tarn. Price, 
$3.0u until further notice 

JOURNAL OF THE INSTITUTE OF ACTUARIES AND AssURANCE MaGazine. Issued quar- 
terly, six parts constitute a volume, in cloth boards, $7.00. Subscribers’ names received, 
to whom the parts are sent on publication, per year, or four parts, including postage, $4.00. 

Joint LirE Annuity TABLES AND SINGLE LirE ANNUITY TaBLEs. By Alexander John 
Finlaison. Price, $4.00 

AN IMPROVED ‘TABLE OF FivE-FiGURE LoGarRitHMS. By E, Erskine Scott. Price, $3.00 

TasLes DEDUCED FROM THE MorTALity EXPERIENCE OF Lire ASSURANCE COMPANIES, 
as collected and arranged by the Institute of Actuaries of Great Britain and Ireland. 
Price, half calf, $7.50 

Tue InstiITUTE oF ACTUARIES’ TEXT-Book. Part I. Interest, including Annuities Cer- 
tain. By W. Sutton, M.A. Price, $4.00. Revised edition in preparation 

Tue InsTITUTE OF AcTuaRIES’ TEx:-Boox. Part II. Life Contingencies, including 
Life Annuities and Assurances. By George King, F.1.A. Price, $10.00 

‘TRANSACTIONS OF THE SECOND INTERNATIONAL ACTUARIAL ConGREss. Price, $10.00 

ComBINED ExPERIENCE OF LIFE ANNUITANTS (1863-1893). Deduced from the records ccn- 
Heder by companies in respect of annuities granted within the United Kingdom. 

rice $7. 

ComMBINED EXPERIENCE OF ENDOWMENTS (1863-1893). Price, $7.50 

On CENTENARIANS, AND THE DuRATION OF 1HE HuMAN RACE. 
Price, $3.00 

GRADUATED EXERCISES AND ExAmPLES, with Solutions, for the use of students of ** The 
Institute of Actuaries’ Text-Book.” Parts I. and LI, $4.00 

Tue Law oF LirE Assurance. By Charles John Bunyon, M. A., Barrister-at-Law. 
Second Edition, $9.00; with supplement, $10.00 

TAB.ES FOR FINDING THE VALUES OF Poticirs, of all Durations. By J. Chisholm. $10.00 

ASSURANCE AND ANNUITY TABLES, according to the Carlisle Rate of Mortality, at 3 per 
cent. By the late Peter Gray. Cloth, $4.00 

VALUATION TABLES, based upon the Institute of Actuaries’ Mortality Experience (HM) 
Table, at 3, 3%, 4and 4% percent ; also Values of Policies on the HM (5) Table at the 
same Rates of Interest. By Ralph Price Hardy. $7.50 

SELEcT Lire TABLES, deduced rom the Institute of Actuaries Experience. $7.00 

Premium CONVERSION TaBLES. By Rothary & Ryan. Price, $7 50 

VALUATION AND OTHER TABLES. By George King and W. J H. Whittall. Price, $7.50 

THE THEORY OF FINANCE, Beinga short treatise on the Doctrine of Interest and Annuities 
—certain Price, $2.00 
As Sole Agents for the United States, the undersigned will send any of these works 

post-paid to any address on receipt of price. A complete list of C.& E. LAYTON’S pub- 

lications will be forwarded upon application. 

THE SPECTATOR COMPANY, 95 William Street, New York, N. Y. 











By T. E. Young. 








A MERICAN UNDERWRITERS’ AGENCY, 


F. C. WHEELER, Manager, ' 


52 Broadway, New York City. 





LEMING BROS., MANAGERS FOR IOWA AND 
NEBRASKA OF THE MUTUAL LIFE INSURANCE COM- 
PANY OF NEW YORK. 


A successful agency always has room for active workers. In seven 
years the Mutual Life of New York more than doubled its business in force in 
Iowa, Therefore, if you want to connect yourself with a successful agency. 
address, FLEMING BROS. Managers for Iowa and Nebraska, 

Des Moines Lowa. 





HE ATTENTION OF LIFEINSURANCE 


agents is drawn to the favorable contracts of 
THE PROVIDENT SAVINGS LIFE. 
Its Combined Term and Renewal Option Policy is especially attrac- 
tive to applicants not wishing, for the time being, to pay the usual rates. 
For particulars apply to 


HAROLD V. CLEAVER, 


Manager Manhattan Department, 258 Broadway. 





VERY LIBERAL CONTRACT AND PERMANENT 
position will be given a reliable and experienced man as man- 
ager of desirable territory in the stace of Washington with head- 

quarters in one of the best cities in the state—where the company is well 


established. North Pacific Department 
Penn Mutual Life Insurance Company of Phila. 
SHERMAN & HARMON, General Agents, 
Portland, Oregon. 








OTICE AGENTS AND ORGANIZERS. Producers can 
procure an excellent perpetual renewal contract with an up-to-date 
Fraternal Society that issues the best, most liberal and most equitable policy 
of any institution in the field. If you desire a permanent business it will pay 
you to investigate this, S. J. MASTERS, Warder Building, 
Washington, D. C- 
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WMercantile Agencies. 


Prominent gents and Brokers at Chicago. 








OLMES MERCANTILE AGENCY 
Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and 
no pains or expense is spared to get reliable, prompt and satisfactory reports. 
THERE IS NO SUBSCRIPTION FEE REQUIRED. ; 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. Special trained Inspectors in my employ in all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business, Correspond- 
ence solicited. 
CHARLES B. HOLMES, Proprietor 182 NASSAU 8T., NEW YORK, N. Y. 


HE INSURANCE BUREAU 


Will furnish prompt and reliable reports from any locality in 
the United States or Canada, on applicants, agents, examiners, disability 
claims or death losses. Selected Corps of Correspondents, Experienced 
Insurance Inspectors. Expert Accountants and Auditors. Confidential 
Work Solicited. Correspondence Invited. 


BOSTON. SPRINGFIELD. HARTFORD. NEW YORK. CHICAGO. 











TATE MUTUAL LIFE ASSURANCE CO. 


OF MASSACHUSETTS. 


A. G. BULLOCK, - President. 
De ie BORED so cccbeeconcctnasceceeeeoer co sanccncsnecsaneGensaceeenn= $16,109,174.77 
DE aches cconnbavannch cecsucnecoensosueskuneneseaebaseeneepee= eeehaa 14,518 776.0U 
RRIE sas cmeaen oy eeee neon nasapsp sean bees eene=bpewaheke=oesenessembess= $1,590,398.77 


Cash Surrender Values Guaranteed by Massachusetts Law, 
C. W, ANDERSON, General Agent, ST. PAUL BUILDING, NEw York. 


ORTH BRITISH AND MERCANTILE 
INSURANCE CO. OF LONDON AND EDINBURGH, 
ESTABLISHED 1909, 

OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY. 











‘Prominent Agents and Brokers. 


OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Satie STREET, CHICAGO. 
Dapmenting Queen Insurance Co., of America, United Firemens Insurance Co., Phila- 
delphia. 


Over 25 years experience in the theory and practice of insurance in all its branche:. 
Vour patronage invited. 





177 LA SALLE STREET, CHICAGO. 


Reference, Royal Trust Co. Representing companies writing surplus insurance, special 
risks and re-insurance, also large facilities for surplus lines. 


—aeaana D. CLARKE CoO., 





JOHN NAGHTEN, M, J. NAGHTEN. 


OHN NAGHTEN & CO., 
FIRE INSURANCE, 


Established 1863. 181 LA SALLE STREET, CHICAGO, ILL. 





Geo. W. MonTcomery. M. L. C. FunKHOvusErR. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill, Agents for American Ins. 

Co., Newark ; Firemen’s Ins. Co., Newark ; Concordia Fire Ins, Co., Milwaukee; Wiscon 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins, Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, 





Established 1876, 
T. H, WessTER. E, N. Witey. C. P. JENNINGS, 
EBSTER, WILEY & CO., 


INSURANCE IN ALL ITS BRANCHES, 
166 La Satie STREET, CHICAGO. 


A. W. Becker. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 








ILLIAMSON & WOFFORD, Memphis, Tenn. 


REPRESENTING LEADING ENGLISH AND AMERICAN COMPANIES 
WRITING A GENERAL BUSINESS THROUGHOUT THE SOUTH. 


OIL MILLS, COTTON GINS, WOOD-WORKING PLANTS AND LUMBER OUR SPECIALTIES 


Reference: R. G. Dun & Co. Correspondence solicited. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 49 Liberty St., New York, 


REPRESENTING 
INDIANA INSURANCE COMPANY OF INDIANA. 
VERNON INSURANCE COMPANY OF INDIANA. 
Excess Lines on good business solicited from agents and brokers throughout the 
United States. 





W. C. Bennett. ESTABLISHED 1869. J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 239 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 


scenes R. WILSON & CO., 
284 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS, 


General Agents for the 
COMMERCIAL FIRE INS. CO. oF WILMINGTON, DELAWARE, 


Surplus Lines and Special Hazards placed in Standard Stock Companies, 
CORRESPONDENCE SOLICITED. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago, Facilities for placing 
large lines on all classes of insurable property. 





ESTABLISHED 1890, 


C J. RUSSELL & CO., 
e 177 LA SALLE STREET, CHICAGO, ILL, 


GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Special facilities for placing Surplus Lines, Special Hazards and 
Agents’ Brokerage throughout the United States. 





OTHSCHILD & CO., GENERAL AGENTS OF 


THE COMMERCIAL FIRE INS, CO., 


Wilmington, Del., and other standard stock companies, Excess Lines 
Solicited throughout the United States and Canada, 
: 41I AND 413 WALNUT ST., PHILADELPHIA, PA, 





T T. HAY & BRO., GENERAL AGENTS, 
i RALEIGH, N. C. 


Best facilities for placing large lines on all classes of property in North 
and South Carolina. Correspondence solicited. 
Largest English and American companies represented. 





EHM & VAN DEINSE, Indianapolis, Ind. 
Representing German of Freeport, Ill. ; Pacific of New York ; 
Rochester German of Rochester, N. Y. Surplus lines a specialty. 








ESTABLISHED 1853, 


HE THURINGIA. INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 100 William Street, New York, N. Y. 
F. G. VOSS, Manager and’ Attorney. 





HE McGILLIARD AGENCY CO. 
General Agents of the 
VERNON INSURANCE AND TRUST COMPANY AND INDIANA UNDERWRITERS. 
Also State Agents for Indiana and Kentucky for the 
ERIE FIRE INSURANCE CO. of Buffalo, N. Y. 
Address: 145 and 147 East Market Street, Indianapolis, In? 


QO wets. 


bee |) 
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fictnarial, 








AVID PARKS FACKLER. 
Ex-President Actuarial Society 


CONSULTING ACTUARY, 


35 NAssAu St., New York (Rooms 1404-5). Telephone, 5427 Cortlandt. 
Letters addressed— D. P. Fackler, Actuary, New York,—arrive promptly. 


yw C. WRIGHT, 





Successor to Elizur Wright. 
CONSULTING ACTUARY, ACCOUNTANT AND AUDITOR, 
Reasonable charges for valuations, tabular computation work, etc. 


45 MILK STREET (Room 77), BOSTON; or Box 1034, MEDFORD. MAss, 
Telephone, ‘‘ 2662 Boston.”’ 


ho MENANDER DAWSON, 
CONSULTING ACTUARY, 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited, 


Room 556. No. 11 Broadway, New Vork, N. Y. 


R. E. FORSTER. CHAS. H. LEMAISTRE. 
Cone ACTUARIES. 


150 Nassau St., NEw YorK. 








tcor Chestnut St., PHILADELPHIA. 








Life Insurance Loans and Investments, 
IFE INSURANCE POLICIES PURCHASED. 


Loans on same 6 per cent. 
policies discounted at 6 per cent. 
companies, 

JOHN V. FOX, 108 DEARBORN STREET, CHICAGO, ILL. 








Endowment, tontine and distribution 
Give larger cash and loan values than 








Insurance Hdjusters, 








ESTABLISHED 1860, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 
REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 
NEW YORK, 4g Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 
RALTIMORE. 12 South St 











Onsurance Lawyers. 
| is D. GARRETT COMPANY, 


29 LiperTY STREET, NEW York. 


INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1goo. 

In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companies, the 1900 edition contains Assets, Liabilities 
Losses Outstanding, Unearned Premiums, Net Surplus, Premium Receipts, and 
Loss and Expense Ratios for 5 years; Dividend Rates for 24 years prior to 1899, 
General and Special Agents ; and short Rate Tables, 

Price, with Monthly Supplements, $10 Per Annum. 














ERM ANNUITIES. 


A complete table of annuities for all terms and ages from 10 to 98, based on the 


Actuaries’ 4 per cent table. 


. The tables show the present value of an annuity of $1.00, contingent upon the con- 
tinuance of a single life at any age and for any term of years. 
By Wiu1am E. Starr, Actuary of the State Mutual Life Assurance Company. 
Price, postpaid, - - $1.00. 
THE SPECTATOR COMPANY are exclusive selling agents for this publication 
95 WittraM Street, N. Y 








RITISH AMERICA ASSURANCE CO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 


January 1st, 1900, 
IIE scsi es ee ee sgh ncaa ahead dle a Ra $1,215,253.29 
en ET aE AE ES ae ee Te Oe oe te Te Se eee Sere 730,380.40 
ROE AR acisiie cients sso cseshes nencd chica testa eben tai glia Aelia $484,872.89 


Hon. GEO, A. COX, President. J. J. KENNY, Vice-President 
W. T. BLACKWELL, Supt. of Agencies, 


“PACIFIC” POLICIES PROMOTE PROSPERITY. 


HE PACIFIC MUTUAL LIFE INSUR- 
ANCE COMPANY OF CALIFORNIA. 


Pacific Mutual Bldg., - 


Accident. Health. The strongest institution of its kind in the 
World. Policies SUPERIOR. Commissions INTERESTING. 








San Francisco. 
Life. 





EASTERN OFFICES; 174 BroApwAy, New York. 
EARLES F. HOLMES, SEcRETARY EASTERN DEPARTMENT, 





IDELITY FIRE INSURANCE CoO., 
BALTIMORE, MD. 


CASH CAPITAL, -  -- $600,000.00 


J. J. COURTNEY, President. SEYMOUR MANDELBAUM, Vice.-Pres. 
JAS. H. STONE, Secretary-Treasurer. 





Davis & Shepherd, Western Managers, Chicago, IIl. 





© ew NORTHWESTERN LIFE ASSOCIATION 


or MINNEAPOLIS, MINNESOTA. 


Home Office, 322 and 324 Hennepin Avenue. 
Dr. J. F. FORCE, PRESIDENT. 


WALLACE CAMPBELL, Vice-Pres. Cc. E. FORCE, Sec. 
JAMES QUIRK, Treasurer. 


Organized 1885, Membership, 13,249 


AGARED CUM Go dic Cadena cdacsddecccnsddudasedadeaddecdedaddaad $334,000 
PAID FOR: DEATH LOSSES: B800is 6 66 oscc cass cccccdccctnedssncaes 136,500 
ToTAL LossES AND CLAIMS PAID-OVER.......+. Senencande neeces 1,036,000 


Does business in nearly all the Northern States, also Texas, Missouri, 
California, Idaho, Washington and Oklahoma, 


For an Agency, address the Association as above, 


* 


INNEAPOLIS FIRE AND MARINE 
MUTUAL INSURANCE COMPANY, ° 


MINNEAPOLIS, MINN. 





Mseete, Tammary Baty IGOO 6... nn ccccasiicss nccssessccecstienintss $209,020.47 
Wino cia sinha nh cedah sc icacdotncicncctuaseasetietansabsid 45,170.96 
eae G0 OC hig sik is sks cen enpecalimendsiinnnia $163,849.51 


LEONARD PAULLE, President. C. H. SPENCER, Secretary. 
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HE PENNSYLVANIA CASUALTY CO. 
SCRANTON, PA. 


$100,000 Deposited with Pennsylvania Insurance Dept. 


Capital and Surplus, $150,000. 


W. W. WATSON, Pres. F. H. KINGSBURY, Sec. E. P. KINGSBURY, Treas. 
H. B. ROCKWELL, M. D., Adjuster. G. W. PHILLIPS, Supt. of Agencies. 


Teams, Boiler, Elevator, Plate Glass, 
Employers’ Liability, Personal Accident Insurance. 


Liberal contracts and prompt settlement of all 
claims guaranteed. 


WATCH THE DATE OF EXPIRATION OF AGENTS’ LICENSES. 


FIRE INSURANCE LAW CHART. 


A new, revised and enlarged edition of this convenient Chart has just been 
issued by THE SPECTATOR COMPANY. It contains a Summary of Special State 
Laws Relating to Statements required of Fire Insurance Companies, States. 
Having Standard Policy and Valued Policy Law, Resident Agent Law, Law 
Relative to Co-insurances, Law Prohibiting Compacts or Re-insurance in Un- 
authorized Companies. The Chart also states Whether Home Office State. 
ments are Required of Foreign Companies, gives the Final Date When 
Annual Statements may be Filed, Charges for Filing Statements, When Tax 
Statements are Required, the Date of Expiration of Local Agents’ Licenses, 
and the Amount of Tax Required. 

The Chart is 16 by 22 inches, brass tipped top and bottom, and is printed 
on excellent bond paper, so that it may be hung up in a convenient place for 
ready reference. $1.00 per copy. Special prices quoted for quantities. 


THE SPECTATOR COMPANY, 95 William Street, New York. 





HE COLONIAL LIFE INS. CO. 


OF AMERICA, 
ORDINARY AND INDUSTRIAL INSURANCE. 


DIRECTORS. 

E. F. C. Youne, President First National Bank, J. C.; R. C. WasHBurN, President 
Hudson County National Bank; E. W. Kincsianp, President Provident Institution for 
Savings ; Wm. C. HEPPENHEIMER, President People’s Safe Deposit and Tgust Co.; Brrp 
W. Spencer, President People’s Bank and Trust Co., Passaic; Joun A. WaLkER, Vice- 
President Jos. Dixon Crucible Co.; B. M. SHanteEy, President Consolidated Traction Co.; 
Henry LEMBECK, President Lembeck & Betz Brewing Co.; Jos. D. BepLE, Counsel to the 
Company.; Wa. G. BumstED, Wallis, Edwards & Bumsted; FLave, McGezg, McGee, Bedle 
& Bedle; GzorGE F. Perkins, Perkins, Goodwin & Co., N. Y.; LawrENCE Facan, Presi- 
dent Fagan Iron Works; Wm. Murray, Treasurer Larchmont Water Co.; Jas. S. BaILey, 
dj S. Bailey & Co., New York; Ropert Davis, President Jersey 7 Supply Co.;E. J. 

EPPENHEIMER, Secretary ; E. L. Youna, Jersey City Coal Co.; P. F. WANSER, Postmaster 
of Jersey City; J. E. Hutsnizer, Jr., Secretary N. J. Title Guarantee and Trust Co. 


An Assurance of Safe and Conservative Management. 


HOME OFFICE 
43 Montgomery St. * JERSEY CITY N. J. 





E. F. S. WOLFE, President. HARRY L. RIALL, Secretary. 


INCORPORATED 1825. 


HE FIREMEN’S INSURANCE CoO. 


OF BALTIMORE. 


Cash Capital 
Assets, January I, 1900 
Net Surplus over all Liabilities...... .....+-00. 


941,297.37 
102,067.75 


Surplus as regards policyholders, ; , $602,067.76 


German American 


Insurance Company 
New York 


28th ANNUAL STATEMENT, JANUARY 15st, 1g00. 


$1,000,000.00 





Cash Capital (Invested in U. S. Bonds), 
Reserves for all Liabilities - - - 3,282,377.55 
Net Surplus, - > - = 3,946,576.79 


TOTAL ASSETS, - $8,228,953.94 








CHARTERED 1866, THIRTY-THREE YEARS SUCCESSFUL BUSINESS. 


— HARTFORD LIFE INS. CO., 
’ HARTFORD, CONN. 


Every desirable form of up-to-date contract is issued by this 
old and sterling company. 

All rates and values guaranteed in the contract. 

Eighteen and one half million dollars paid in benefits. 

Ratio of assets to liabilities $142 to $100. 


GEO. E. KEENEY, 
President. 


CHAS. H. BACALL, 
Secretary. 


The Largest Fire Insurance Company in Germany, 


AGDEBURG FIRE INSURANCE CO. 
OF MAGDEBURG, GERMANY. 


Established 1844. 


UNITED STATES BRANCH, 


MAGDEBURG BUILDING, - + 7% WILLIAM STREET, N. ¥Y, 





PAUL E. RASOR, 
Manager. 


AD. DOHMEYER, 
Ass’t Manager. 








HE LANCASHIRE INSURANCE CoO. 


OF 
MANCHESTER, ENGLAND. 


MILTON DARGAN, Manager, 


25 PINE STREET, NEW YORK. 





SURETY ON BONDS. 


MERICAN SURETY COMPANY. 
100 BROADWAY, NEW YORK. 


ISOS. «ss ks ceserearrs ies belbkewancess esntaaeebees ++ ++ $2,500,000- 


BONDSMEN SUPERSEDED 
Bonds issued for Employees, Administrators, Guardians, and in Judicial proceedings. 


TRUSTEES. 
er Spalding, Thomas S, Kirkwood, W. S. Gurnee, Morton F. Plant, Elihu Root, Henry- 
- Lyman, Willis S, Paine, Wm. Nelson Cromwell, Austin Lathrop, W. A. Nash, 
Chauncey M. Depew, Jno. E. Searles, Warner Van Norden, Thos. F. Ryan, Jesse Johnson, 
H. H. Vreeland, W. L. Elkins, Wm. A. Wheelock, Cornelius N. Bliss, James A. Hayden, 
John J. Mitchell, Geo, F. Vietor, Walter S. Johnston, Geo. W. Blabon, Jno. C. Bullitt, 
ames H. Eckels, Geo. S. Drake, R. C. Kerens, James H. Hyde, Marcellus Hartley, 
ohn Sloane, Danl. S. Lamont, R. A. C. Smith, Clarence S. Wadsworth, Robt. T. Lincoln, 
enry H. Cook, E. F. Browning, C. H. Ludington, Jno. J. McCook, Geo. B. Sloan, W. H. 
Baldwin, Jr.. Robt, Pitcairn, Edw. N. Gibbs, Frank R. Lawrence, Edward E. Poor, Geo. 
S. Edgell, Andrew Mills, F. R. Coudert, Geo. W. Rogers, Jas. Stillman. 


HENRY D. LYMAN, President. 





IN LINE WITH THE TIMES 


No opportunity is overlooked for the improvement of Union Mutuat Poticizs. They 
are kept.... THOROUGHLY MODERN IN PRIVILEGES 
GENUINELY PROTECTIVE IN RESULTS 


Extended Insurance without Deductions f Incontestability without Restrictions 
: Both Policyholders and Agents Fairly Treated Always 


NION MUTUAL LIFE INS. CO., 
PORTLAND, ME. Incorporated 1848. 

FRED. E. RICHARDS, President 
ARTHUR L. BATES, Vice-President. 
ADDRESS EITHER 

EDSON D. SCOFIELD, Supt., 1110 Am. Tract Society Bld’g, 150 Nassau St., 

New York City 
THORNTON CHASE, Supt., 84 Adams Street, Chicago, Ill. 


Good Territory Ready 
for Good Agents. 








Dec. 6, 1900] 
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MU- 
TUAL INSURANCE CO. OF ROCKFORD, ILL. 


Total Assets, Jan. Ist, 1900 
Liabilities, --47,450.90 
Surplus above all liabilities : $439,704.23 
Losses paid since organization, i Scrip dividends paid since organization, $8,953. 
Cash dividends paid since organization, $99,411 
HENRY W. PRICE, President. GEORGE W, CARSE, Secretary, 
GEO. B. KELLEY, Vice-President. F. F. WORMWOOD, Treasurer 
ORGANIZED FEB. 11, 1881. CORRESPONDENCE SOLICITED 


M ANUFACTURERS’ AND MERCHANTS’ 





INCORPORATEDHI799) 


PROVIDENCE, Rif! ‘ 





INCORPORATED A. D. 1804. 


HE UNION INSURANCE COMPANY, 


OF PHILADELPHIA, PA. 
FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, - - - - ~ $200,000 
Losses Paid since Organization, - 17,661,233 


E. R. DANNELS, Secretary. C. S. HOLLINSHEAD, President 





ALTIMORE LIFE INSURANCE COMPANY, 
BALTIMORE, MD. 


F. S. STROBRIDGE, PRESIDENT. 


Industrial and Ordinary Life Insurance policies issued upon all attractive forms of 
policies. 

Agents desiring to connect themselves with a solid and progressive, yet conservative 
Life Insurance Company, can address the Secretary, giving references, 


HE INTERNATIONAL REGISTRY CO. 


(Incorporated under the Laws of the State of New York.) 


~~ 





Special Accident Insurance combined with registration for identification and care in 
sickness, accident or death. 
$500.00 Policy, $1.00 a year ; $1500.00 Policy, $3.00 a year; $2,500.00 Policy, $5.00 a year. 
RELIABLE REPRESENTATIVES WANTED EVERYWHERE. 


THE INTERNATIONAL REGISTRY CO. 
P R. CUNNINGHAM, Secretary. 189 Broadway, New York, 





Mutual Reserve Fund Life Association 


(INCORPORATED) 


FREDERICK A. BURNHAM, President. 


Mutual Reserve Building, New York City. 


J 





LIFE INSURANCE ON PURELY MUTUAL 
BASIS WITH FULL RESERVE. 





1881 RESULTS UNPARALLELED 


1900 


Total Death Losses Paid by Mutual Reserve Fund Life 
Association since its organization 


FORTY-THREE MILLION DOLLARS. 


Competent men can secure liberal contracts by applying to 
the Home Office or to any of the Managers 
or General Agents. 


—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or NEw YORK. 





CHARTERED 1874. 
The Oldest New York Company in its Line. 


hae 1900, 
= Assets, - - - - $484,183.01 
Caria: ano Net Sunpius, - 330,62, 


™ EUGENE H. WINSLOw...-President. 

DANIEL D. WHITNEY... Vice-Pres’t. 

. Sec’y 
CHAS. F. POGGE, Gen. Agt., 

No. 164 La Salle St., CHICAGO 











HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA, 
Cash Capital 
Reinsurance Fund, and other Liabilities 
Surplus, over all liabilities 


Assets, January 1, 1900 
Office—Company’s Building, 308 and 310 Walnut Street. 





CATALOGUE OF 


INSURANCE PUBLICATIONS, 
Sent on receipt of five cents in stamps. 
THE SPECTATOR COMPANY, 

95 William Street, NEW YORK 





ILLERS AND MANUFACTURERS 
INSURANCE CO., MINNEAPOLIS, MINN. 


Gross Assets, January Ist, 1g00 
Liabilities 215,659 


$272,081 





Losses Paid since organization 
Dividends paid since organization 


$1,305,896 
168,156 





C. B. SHOVE, President. 


S. F. DANFORTH, Secretary. 
J. J. HUSS, Assistant Secretary. 





Sens PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THH OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE's 
INSURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 








 RAMWAY OFFICIALS & EMPLOYES 


~ ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES. 


NSM ASSESS GUS S BSAS EARG” 
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An Exceptional Opportunity 
for Ambitious Men 





The new method » compensation to agents, inaugurated by the 
Equitable on January 1st of this year, is already a great and assured success. 
This method opens up to the agent possibilities until now unheard of in 
the business of life assurance, and that this is recognized is shown by the 
fact that the Equitable has this year been able to interest more very high class 
men in the business than ever before. 

Here are a few reasons why this contract appeals with such force to 
the agent: 


(1) Because it gives the agent an opportunity not only to earn a satisfactory 
income from the outset, but to build up a competency for the future, and 
to secure larger net results. 


(2) Because it frees the business from objectionable methods of competition, 
and furnishes more lasting returns than the ordinary methods of other 
companies. 


(3) Because it appeals to only the highest class of men—not to those who use 
the business. as a makeshift—but to those who make it their life-work. 


(4) Because, under this method, it is most profitable to write only the best 
class of business, thus enabling the agent to build up a permanent clientele, 
which will help him in his work. 


(5) Because of its mutuality. It is not only to the best interest of the agent, 
but is also to the best interest of the company and of the policyholder. 


Here is what one of the Society’s largest and most successful producers 
says about this method: 


** Since January 1st, 1900, I have been very carefully studying the effect of the new method of compen- 
sation in this agency, and as I become more familiar with the possibilities of the contract | grow more and more 
enthusiastic. Each one of us is impressed with the possibilities of building up for ourselves an income for later 
years, and providing for those dependent upon us. I must say that it has been a most astounding spectacle to 
see the entire agency force of the United States revolutionized in their ideas on method of compensation, and so 
thoroughly wide-awake to the fact that the Society has done something which will help them more than any 
one reform that has been made during our history. There is not a man working for the Equitable Life 
Assurance Society in this city who would ge back to the old arrangement under any circumstances.”’ 


Men possessing ability, energy, and good character, who desire to secure 
a permanent position in this business are invited to address 


THE EQUITABLE LIFE ASSURANCE SOCIETY 


OF THE UNITED STATES, 
120 Broadway, NEW YORK. 


JAMES W. ALEXANDER, President. JAMES H. HYDE, Vice-President. 





















